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FEDERAL RECEIPTS AND EXPENDITURES 
































Summary Table on Receipts, Expenditures and Public Debt 


(In millions of dollars - on basis of daily Treasury statements, unrevised.) 

















Receipts and Expenditures j| Public Debt 
Tirst 5 months fiscal year- Change Outstanding on Bovember 30 of fiscal year- Change 
1935 | 1936 | 1937 | 1938 | 1939 | 19% |’? ~ 1935 | 1936 | 1937 | 1938 | 1939 | 19m |'39 -"™ 





Receipts..... | 1,460 | 1,468/ 1,641] 2,310] 2,223| 2,175 Ug ||Market issues,etc.| 26,838 | 28,902 | 33,173 | 34,976 | 35,523 | 37,010 | +1,497 
Expenditures. | 2,975 | 2,677| 3,147] 3,012| 3,642] 3,868| 226 ||Special iseues....| 461 732 | 621 | 2,118 | 3,090 | 4,295 | +1,205 
Deficit.... | 1,515 | 1,209| 1,506 Jo2| 1,419] 1,693) 27% || Gross debt......| 27,299 | 29,634 | 33.79% |37,09% | 38,603 | 42,305 | +2,702 





















































Receipts and Expenditures 








































































































First 5 Months, Fiscal Years 1935 to 1940 Fiscal Years 1936, 1939 and 1940 
(In millions of dollars - on basis of daily Treasury (In millions of dollars - on basis of the 1940 Budget and daily 
statements, unrevised.) Treasury statements, unrevised.) 
Bstim- | Actual 
1935 | 1936 | 1937 | 1938 | 1 1 Actual | Actual 
939 | 1940 139 ofio 1938 1339 oa 5 a 
Receipts ~~ 4 2,6 2,162 | 1 4 
ti CCHS OSES E ROSE EEE TEe . . ’ 
Income Tax..+.++ 257; 327 420] 671) 654) 478) -176 Siearitanenes Internal Revenue... 2.38 2,232 2333 1,35 
Miscellaneous Taxes under Social Security Act.. 631 313 
Internal — upon carriers ani their 150 109 on ” 
Revenue..ccose ° ° ° >.) Pere eeeee eer eOrereerryy 
“i @ 929 | 2077 | 2,080) 2.205) °65 Customs...csssevcsecees eccccccece 39 9 hou 150 
me saad Pisaibecdccdeciessessens pease 215 195 219 95 
Security Act.. ° ; ~| 251) 276) 313) +437 Total Receipts.......sssee+ | 6,242 | 5,668 | 5,669 | 2,175 
Taxes upon 
carriers Bxrpenditures: 
and their National defense and 
employees..... - - - 23 53 |  -19 Veterans Adm.......sscceseeeees | 1,610 1,72 | 1,941 195 
Social Security and 
Oustoms....+.++0 137 162 178| 18) 139) 150) #12 pe. 3... a ACtB.ccccccces Se 954 | 1,068 459 
tural Adjustment Progran.. 782 
Other. .ceccccces xe} «158 ay _104 ae... . . +14 Int i$ oo the public on. a 940 | 1,050 aa 
Public Works.......++ eeccee eevee 
Total Receipts | 1,460 | 1,468 | 1,41 | 2,310 | 2,223 | 2,175| __ -¥s Unemployment relief........0.2.. | 2,918 | 2,995 | 1,980 | 799 
Loans ani stock subscriptions.... 1 a2 177 70 
Expenditures Otheaesccccccccccccesscccsccescocs | Ag 1,059 | 1,490 691 
a ais Total Expenditures.......+. | 7,626 9,210 | 8,995 | 3,868 
Veterans Adn.. 580| 675 55| Tll| 795) +84 ne 
tee a7 BR GabSecccccccccvcccccesosccs - | 1,38 3,542 | 3,326 | 1,693 
and B, BR, 
tirement Acts. -| =| me] wor] nom | nap] 55) | Raneing of datietts 
Agricultural Market issues.....scscccssseses 378}/| 2,180 | 2,376 bao 
‘4 justaent a rR kant tel ao Special issues.....cececsesesee | 1,118 1,094 950 525 
Program...e++s 310 + 
onan antes Total debt increase........+6 THO 3,27 | 3,326 866 
public debt... 2e4| om 263} 266) 252) 265) +13 Sed snsvense in westtas 
Public Works.... 348 | 260 yg | 391) 368) Gob) +58 dalance, general and 
special accounts (deduct)...... ube 268° - 827° 
relief......+¢ 905| 796] 1,042) 7h3| 1,126 -327 1,38 3,5ue | 3,326 | 1,693 
bg a Decrease, deduct. 
ecriptions.... ue 9 M 26 yg 70 +22 Decrease in balance, add. 
Other...seeceees 306} 372 wo | usu] 499] 691) +192 
fotel Bxpenti mmOFIRST 5 MOMTES OF FISOAL TEAR 19N0 
PUTO. ccccece 2,975 2,677 3,147 3,012 3,642 3,866 +226 , -™ 
Excess of neue bs ag — 956 
sue e re ONS) eccesssces weer ereseeee eeee 
Expenditures.. | 1,515] 1,209] 1,506] 702/1,419/ 1,693) +274 nad — se redempt 
DeGAEAS. cccccccccccccccccccccccccescovcccoessecocopesescsoces 1693 
Decrease, Cash BALANCE... ccceccccceccsccsecsees 
Prust fund net receipts.....cccccccccccsccccces 1 827 
866 








(Im millions of dollars - on basis of daily Treasury statements, unrevised) 


Monthly Receipts, Expenditures and Excess of Expenditures 














































































Jen. Feb. Mar. Apr. May June duly aug. Sept. Oct. Tov. Dec. Total 
21 206 420 182 2 218 286 260 a4 492 
203 as 601 228 oa a; Ae at 235 po re 3.851 
228 218 752 % 256 PH 3 499 272 233 21 312 
284 275 | 1,011 3 335 409 788 333 327 6, m2 
335 960 73 375 ps B38} 487 Tm 32 382 70% 5,993 
308 17 m3 xT 3 308 420 T19 321 407 
s 
Mtbseresese anpeies 720 oy 580 Guy 643 611 2 Suk 790 598 647 7.755 
Sl xecwisteelies aia gg Fe Fy i 858 616 S = 805 5 637 ee 
We ccccecccess cece 538 2,438 661 592 661 | 9. 
WS cccecesccccecse 588 613 815 I 1,295 a 702 612 ee 
WB. cccccccee ececee Pe = 752 - 569 937 3 165 ™ 678 870 8,493 
DW. ccccccccces cece 3 879 745, 973 807 822 793 7 691 
Excess of expenditures 
19% hdockedieduotes 3 pod = - 462 246 - 393 275 2 530 be = 2 
Sicstidsenh tenn ‘ n0 2n -108 re oF 1.803 Bu 283 1s Ros 336 222 bse 
1937... 304 338 -196 3904 266 = -86 279 172 -186 2, 
WB ceccsecesécece ‘ 199 179 -208 370 iz 13 452 1 su W 296 166 2,500 
Wii ssnssbskececcce 385 ks; ike 5s ge 4o2 T% 3 a4 
Note: Wegative figures dencte excess of receipts. 
Summary of Receipts and Expenditures 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 1/ 
Receipts Brpenditures 2/ 
Excess of 
Fiscal year Internal reveme transfers gy 
or month Miscel- Revolvi: ¢ 
Total Income | Social Customs | laneous || fetal | General wr end cute te pay ad tures (-) 
Total | tax —— Other receipte relief | (net) ete, ment 
193 jeeeeeeee 2,060 1,604 746 e 858 251 4, 325 3,283 385 TT ia 461 “2,265 
tone 3,116) 2,642. ss -| 1,823 313 ie 6,371 | 2,661 2,763 = Tl 360 -3,255 
1935.-crceee er 3.278 | 1,099 - 2.379 M3 i 7-583 | 3,225 3, Th Hs -3,783 
19 eeeceeee 9116 Hg 4 1,427 bat 2, Fed 9. £7339 3. i. i 1,814 -_ 2953 
BR occceces ie ps 2,158 253 | 2,187 mo | 8, veal 3,073 20% 868 -3,253 
1938 .cccece '° 5. 2,635 13 2,285 3 208 7 4, 2,238 121 607 65 “1,450 
1939...s0006 | 5,668| 5,2 2,182 2,232; 39 155 19» 5,328 3,105 92 685 58 -3,600 
1 pace 1 1 27 51) 678 37% ous 4g 1 ‘a 
esgie  ae 708 i de 3 1 25 15 870 500 307 48 9 mi? 
—Jan..+. 264 4g y 1 au 20 1 6 1 m 
_ ate a7 ze 56 182 ihe 22 16 2 ie 4 10 2 - m4 
Mar... 137 3 506 4%} 183 29 15 879 297 6 10 “142 
Apress. 268} 226 40 | 156 23 13 786 456 266 3 55 1 518 
Sag 7 be 43 124; 188 25 17 TH 4o5 262 7 50 1 -3ug 
June... 3 355 25; 195 25 14 973 635 252 8 56 a1 -360 
ee 42 36) 187 26 17 807 4a 220 1 16 - -499 
i ose 20 xn 37 119} 218 q 9 822 wae 321 1 eb - 402 
Sept... 719 7 328 27; ji2 793 599 170 5 50 9 -7T%4 
Oct.... 272 37 36} 199 32 17 175 9 53 1 ab4 
Nov.... tor 355 34 130} 191 29 23 iS Fed 182 5 53 - “a 















































Figures in this and three succeeding tables are rounded to nearest million and will not necessarily add to totals. 
Excluding postal revenues but including postal deficit. 
Including Railroad Retirement. 
Less than $500,000. 




















DOLLARS 


Millions 


1.200 | 


1,000 


1935 








Receipts 








800 








600 











400 





200 











JMMJSISNJIMM SSN J 
























































 Renreanemecaris 
oe 
RRR 
. 





1,600 


1,400 





Expenditures 


243% 








1,200 


1,000 











800 





600 


400 


200 








































































































































































































SN JMMJISENJI MM 


JSNJIMM™MJSISNJIMMJISN JI MM JS NN 





1,000 


e008 


Excess of Receipts 
or Expenditures 








600 





400 


200 





200 





Excess of Expenditures 



























































Excess of Receipts 


| 


























400 








Lit 
M J 
19 


35 


BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1934 to Date 


DOLLARS 
Millions 
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Expenditures - General 


(In millions of dollars - on basis of daily Treasury statement, unrevised) 












































Social 

Agricul- Security | Interest 
~ei seean | Domrt | Mesdemth | Listater | forma | Ee M- | Cotteree- | aatttoaa | Stns | OMAP 

tonteen Vy Same tiom Corps | Retire- | dedt 

ment Acts 

O° RTE 3,283 807 668 763 18 - - - 689 
(emancipated 2,661 be 4go xy 154 289 - TST 1 
Boe cecccceccccsccvevecs 3,225 ead E> 80 n2 - 621 1 
RE RRRRRRRROR OSS Roses 3:39 576 150 533 29 ™@ ” 
Ee resnnceenebonantenns t2T 505 ox 4 zl 188 —~ pe 
a oaseca eh ae Ee 1,075 552 536 787 290 Shs 942 157 
1Q3BSHMOV. cocscccccccscescs 374 92 46 70 23 28 ic} 1 
ecccececcococescee 500 & 91 45 es 53 23 14 173 7 
1 eedodeccedecoecece 31 61 46 23 3 .*) 6 
ial IK TOO 55 uy % 4 22 x 17 10 
WW cc ccdcnccecesedor ° 51 91 46 % 94 24 ou 120 13 
ABPocdcscocedscoccecee 456 52 87 46 33 98 22 37 66 15 
Me ccccccscoscecocese 425 90 45 106 2 33 10 Fs} 
MMRBciciccccseséccese 635 % 95 45 4 73 oe 18 272 15 
PAFoccccvccdcccecece ua oy 100 ue 5 26 Wy 15 22 
MUG. sceceses ée Ne 54 106 Wa 57 & 28 % 18 ah 
Bag. ccccosccesccsece 559 59 102 45 57 68 24 22 151 3 
OdBrccccccccccccooses ey 108 45 6 97 ok 4 68 15 
Wecceccccececceccce ost 521 2 45 >» 117 23 a 12 ® 








Vy Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and Reclamation 
pro jects. 
2/ Included under Recovery and Relief in these years. 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 









































Public works, includ- - ie 
Ficcal year Total Sa Relief = home | ‘Mtseel- 
“er wma y/ Other ata omers |. Laneous 
385 - - (*) as 303 
2, 763 - 1,08 4S 196 182 
3.969 - 816 2,348 4g 52 
ee 3, 1,264 784 985 17 215 és 
IGF ec ccccccccoccccscocs Sepoddosobenessoocoecs 3,073 1,896 Tu 78 &) 
ho 
WB oc cededssctessosdncotceseTecesdovcedcscees 2,238 1,472 ye 6 170 2/ 7 
Wc cccccccdcccvendectanccccdvccecosecsecccce 3,105 2,240 2 50 198 7 
WWM ec cccccccccccccccccvecccccsccccccccces akg 194 36 ° H 10 2 
pda cesibecechaseeeseeuescxecconsse 309 219 75 - 11 
1 peecccccccdpececescoccocceseooocoooces 1 60 ° (1) 14 ° 
ge eaten erm ccoses Sevccceceees ooh 60 63 ° a 20 2 
Tcteacdessnsseccnedtecesensseccesonsnce 297 201 61 * 3 32 ‘ 
ee a at . : 23 (s) 
252 167 60 ° 2 
220 = 60 ° W/ 11 - 
322 1 51 ¢ 125 9 2 
170 106 5 . r * 
175 113 z * ° B 2 
EN EHR ES 5 SF He RS: FR. Hey ‘ 162 ne * . 9 ~ 





1/ Includes funis expended for Civilian Conservation Corps during these years. 
$94,000,000 restoration of capital impairment of Commodity Credit Corporation. 


figures include National Youth Administration expenditures. 


Includes $119,599,916.05 restoration of capital impairment of Commodity Credit Corporation. 
Less than $500,000. 
() In@feated excess of credits, deduct. 


Includes 
y Prior to fiscal year 1940 




















Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 
(Im milldems of dollars - on basis of daily Treasury statement, unrevised) 





Miécal year 


Revolving funds (net) 


Transfers to trust accounts, etc. 





Agrical- 
tural 


aia 


E 


Railroad 
Account 


Retirement 


Advances to 
Railroad 


Uneaploynent 
Insurance 
Account 








193 SOHO LOSES OEHESESESEEE SESS 
1938 

19 

19 





IQZT. ccccccccccccovcccscsoccces 
19 SCOP e Se Seo O ESE eEEEe EES ELESE® 
19D. ccccccccccescccces eeceee oe 


19BEHov. cccccccccccccsesscsces 


L9W—GaN. ccccscccccvcccccessces 


Wecccccccccccccsccccccos 


Mar ccccccccccccccscscsccs 


BPP cccccccccccccccccccece 


Se eeeeeeesseeseeesesee 


FAly.ccovcccccccsecccccese 
BOBccccccccccccccccccccece 


Bept.cccccccccccccecccccce 


Oot ccccccccccccccccccccce 


e~ wzwbertkz 


we 
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waa 
Bre wes ees «ca F8B2an8 
ws ves ww S88.,.., 


aby 
GES 


aww 
ae 











10 
10 








1149 














* Lese than $500,000. 


) Indicates excess of credits, deduct. 








Collections of Internal Revenue 


(In thousands of dollars - on basis of reports of collections) 























Novenbder Jaly 1 - November 30 Yovenber daly 1 - November 30 
Sources of Reveme Sources of Reveme 
Miscal Miscal Fiscal Fiscal 
1933 1938 | year 1940| year 1939 1993 1938 year 1 year 1939 
Income taxes: Miscellaneous internal 
Corporation revenue - contimed 
nis <tatecnguaasbed 11,708 | 12,428 | 223,107 +4 Memafacturers' excise taxes: 
Back. .....+++ paaceatoucend 8,289 10,971 | 55.327 47, lmbricating oils.......... 2.968 2,469 13.13] 14, 65% 
Individual Gasolineg......sssccccseccs 18, 18,809 101, 93.292 
Current .......sseceeees eco 7.992 7.21% | 163,014 244,197 Tires and inner tubes..... 3,642 2,979 17,317 ie 
Back......++ gacooceccecees 5,733 5,300} 31,856 .121 Automobile trucks......... 230 193 2,512 1, 
Excess-profits.......ses0++ > 517 578 5,608 12,026 Other automobiles and 
motorcycles.......+. cose} 2,592 1,037 13,960 8,327 
Total income taxes...... 3,296 | 36,491 | 478,912 | 651,733 Parte or accecsories for 
rma Cis Ss | a automobiles. ........s00+ 762 668 3.908 3,046 

Tax on unjust enrichment...... 630 43 2, 856 2,721 mectet cal energy........-| 3,396 3,272 16,921 15,962 

© sets, 

Miscellaneous 0 OBCrecccccccece oe 68 2,328 2,084 
internal revenue: Mechanical refrigerators. . 176 3,963 1,979 
Capitel stock tax.........06 7 5 19.8% 125, Mirearms, shells, and 
Batate tax.....esssccsecees ° 22, 5.8 .128 1x, COPETIA gOS... .cccecsess 550 3% 2,231 1,810 
GES Come cccccccccccccccccce 2,883 7 3.975 2, Pistols ant revolvers. 10 6 of a 

Toilet preparations, etc., 
Alcoholic beverage taxes: (ineluding repealed 
Distilled spirits GF tax)... cscccceccseces 60h $3 3,332 5,016 
(imported, excise).. 2,426 3,061 | 12,191 10,929 Matches (including 
Distilled spirits taxes).......+6 1 6 1 11 
(domestic, excise)...... 35.210 | 31,617 | 125,074 | 112,852 Brevers' and 
Distilled spirits (repealed as of 7/1/36). V 1 4 9 
rectification tax....... 1,664 1,400 5,394 4,739 Articles mate of fur 
Wines, cordials, etc., (repealed as of 7/1/38). 15 38 15 a 
(imported, excise)...... 8 rh] 257 205 Sporting 2 
Wines, cordials, etc., (repsaled as of 7/1/38) 3 1 52 61 
(domestic, excise)...... T12 659 2,996 2,470 Cameras lenses 
Brandy used for forti- (repealed as of 7/1/38). 1 1 2 180 
fying sweet wines....... 50 a 677 296 Chewing gum 
Dealers in distilled (repealed ae of 7/1/38). V V V 106 
spirits; rectifiers; ' 
manufacturers of stills taxes 
(special taxes)......+0+ 1s 117 4,162 4, 366 — ipa ial gu A 3.39 036 | _ 161.155 
Stempe for distilled Miscellansous taxes: 
spirits intended for Mtwminous Coal Act of 193} hel Rn 1,552 1,20 
GBs cceccdcccccccccce 2 PY) 2 Vv Sagar Act of 1937......... 8,787 6, 330 30,713 
Case stamps for Telephone, telegraph, 
distilled spirits radio ané cable facili- 
dottled in bond.... 132 40 426 163 ties, leased vires, etc.| 1,551 1,953 10,155 10,015 
Container stemps..... 1, 1,209 4,650 4,325 Transportation of oil 
Floor tazes.....cssesseeee 2 98 10 3gTe ty pipe line....cc....0.| 2,039 1,023 4, 77% 4, 586 
Fermented nalt segues. eee 19,263 | 19,192 | 120,641 | 117, Leases of safe-deposit 
Brewers; dealers in nal DOMES... cerecsccccccccves 150 Ms 798 179 
liquors (special conned 57 36 | 2,290 2,372 Admission to theaters, ns 
e ts, etc. 2,118 1,985 8, 8, 
Total alcoholic Cush aest ant 
Deverage taxes....... e 61,020 | 57.573 | 278,671 | 264,362 initiation fees......... ou 536 2,461 2,513 
Aéulterated ani process 
Tobacco taxes: or renovated butter, sized 
Cigars (large).......-+++ ° 1,35 1,303 6,125 6,006 flour and filled cheese. 1 1 nu 12 
Cigars ay a a eocce ee 3 . ye : ee - ye inolading ‘ 
Cigarettes (large).......+ spec: taxes.....- eee 10 1,192 1, 
Cigarettes (omall)....... ° 43,384 | 40,517 | 226,402 | 213,475 ag ny including nari- 4 . al 
pWegeneveecccoses eeee 5a 575 2,786 2,797 and special taxes. 22 ca 2k 22 
Tobacco (chewing oun and other 
and snoking)........++- ° 4,535 4,995 23.963 23.136 vegetable oils Spoaseent 2,576 2,660 10,189 11,496 
Cigarette papers and tubes 157 135 National Firearms Act..... iV Vy 3 a 
leaf dealer penalties, etc. y - 1 All other, inclufing re- 
pealed taxes not listed 
Total tobacco taxes..... 49,976 | 47,539 | 259,800 | 246,674 dnsdacs eaboceinee ‘ 6 8 113 196 
Documentary, ete., stenp Total miscellansous taxeq 17,299 15,247 7%, 538 71,465 
= Total miscellaneous 
Bonds internal reveme...... | 191, 185, 1,107, ,030, 
issues of capital stock, er. 2 21,207,589 _|1,030,002 
deeds of conveyance, etc. 1,401 1,597 7,656 5,34 ey 
Capital stock and similar Security taxes 
interest sales or trans- (Social Security Act): 
Pesihiniasscescoseces 1,275 | 2,286] 7,228 7.926 Sense with respect to 
Playing cende...... 00000. ; wal 378 | 1,795 1,705 euployment (Federal In- 
Silver bullion sales sarence Contributions 
poy Bon or li ho n 58 0 a Ree -. | 87,280| 64,682 | 291,233 | 255,651 
Se Tax on employers of § or 
ssugeaties as nore ( 
Ft iiirtesse.e- y Vy e ug ment Tax Act) 3/........ 5.730) 4.77% | 22,518] 20,752 
Total Social 
Total documentary, etc., Security taxes........ 93,010 | 69,655 | 313,751 | 276,402 
stamp taxes.........++ 3,127 4,212 16, 767 18,20 Carriers’ Taxing Act of 1937 "20,167 12, 50,513, . 
Total payroll taxzes..... 113,177 | 81,979 364, 264 x 
Total internal revenue.. | 339,615 | 304,572 |1.953, 2,014,890 



















































































Less than $500. 
Formerly Title VIII. 
Yormerly Title IX. 
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Collections of Internal Revenue 
(In thousands of dollars - on basis of reports of collections) 





















































Income and Profits Payroll Taxes 
Miscal vear Total . Social Security hot 2/ | Carriers' 
or month jorpora- I 
nee Snthvtenst tion 1/ Contributions | ment Tax or oy : 
Act Act 

SE ERIE Scumaieih 2,99. 2,331,274 1,095,542 1,235.73 - - - 
DUE, tihncevenakobace atin ee Go toes eee - - - 
TO OS APE ae ON 2,428,229 1,860,040 833, 64s 1,026, - - - 
EEE cabtvdvedene de BF Bp 1,557,729 1.008 1 427,191 “ee ° % ? 
2935-- pestrtecdaneees 1,619,839 a3 292-574 21s - - ° 
ree Rinibdenses poe a 819, 19, 509 e3 - - ° 
S998. ccscon A aE vin 3,299,4 1,105, 792 527,113 578,678 - - ~ 
299G. . csedhacsensscedsseane +520, 208 1,427, 44s 674,416 753,032 4a - 4g 
OO ORR OE ED wiiasinies . 2,173,789 1,091, 742 1,082,026 265.05 207,339 ie 

Mi canaiticscde on 5,658, 2,622,813 1,286, 312 1,336,501 Th, 502,917 149 ,4 
SD. cesta: sidedesoste bine 5,181,5 2,178,431 1,028,834 1,149,597 THO, 429 529,835 109,427 
WT. cocccscccvcsccce " x 491 12, 23,978 él, 64,601 12,647 
| RIRSRRE'S Sam "30 aesen ais bes 267, 8o7 21393 2,414 ko 
1s Pedeceses ogee sees mae 2.288 ig 2. Ay 2.035 ay 
 geameanes veconeng AM uber ins | ora | he mH “502 
279,986 292 14, 24,328 69,684 62, 1,61 
3254036 tite 19,047 24, 785 93,00 3. 12961 
568, 353. 163,668 190, 200 16, 252 2,604 12,985 
300,091 43, 11,318 32,381 72, 66,142 1,515 
2: serie 10,477 23,019 ie Mk 4 17,840 
1254 331,298 151,177 180,121 12,308 2, 9,443 
Gb ocvccccvcctavetere 292,261 36,122 8,172 27.9 68,578 61,882 1,548 
$85 50b0-cacesevndes 339,615 34,298 13,724 rie 113,177 87,280 20,167 

Miscellaneous Internal Revenue Agri- 
Fiscal year Capital Estate Alcoholi Mamfac- Miscel- “ajust- 

oom: Total stock and castanee Tobacco Stamp turers! laneous ment 

Gift excises 7 

90D snises nanan 607, 780 - 61,897 12, Ye MLS 64,173 166 34,322 - 
1930 ee eee eeeeerseee eereeee 629,887 aad 64,770 pr SH 450,339 77.729 Mate 25,010 = 
TD cantinnecees enn esageane 568,189 - 4g ,078 10,432 | 444,277 46, 1 18, - 
BR eccascnstescotantes 500,972 - 47,422 8, 8,579 32, ° 4 ~ 
SO 8 Rae ase 873,048 - +310 43,174 2 267,751 87,496 - 
WP cnmsewec coc cevessésese 481,160 80,168 | 113,136 258,911 | 425,11 < ot 147,156 371,423 
SNE sos achdosedesauee 667,423 | 91,508 | 212,112 | %4l1,022 | 499,179 | 43,133 +275 108,194 526,222 
MBB secsvcee eecceecesee | 2,021,075 3 | 378,840 +464 | 501,166 68,990 +540 92,132 711,637 
tr specens fosnesevens Fr bar and sha ane 9 tb oa Rt vi 
ih seth cvetecccondded 2 256,081 127,203 | 360,715 | 587, 580,159 | Ma 396,892 ie 4 
ic ncnsssnennee 185,699 364 29, 32h 57,573 47,539 32,399 15,248 ~ 
| TERK Seer 177,041 322 33,701 +270 43,815 31,087 12,951 - 
1939-Jan...sescecececees os 164, 858 300 27,828 38,151 47,359 34, 355 13,034 ~ 
i sGcedbacwnsstiens 149,685 164 22,062 5,918 837 33920 ae - 
TP dectcececc couse ° 188,771 213 42,461 7,356 49,321 116 12,178 301 - 
BY income 170,444 141 33,626 46, 42,5; 31,750 13,149 ° 
SS 176,694 10 22,533 wg 53, 35,251 13,290 tee - 
BRikas os 0cccesuneens 197,695 131 36,177 982 506 627 12,556 831 - 
TAL. .ccccccccccccees 183,111 1,937 24,767 51,655 48,629 4o, 13,483 527 - 
MOBZeccccssccveceveces 265,886 74, 524 471 5. 2113 56,980 3. tho 1h'097 2 ” 
Dees biccsscsccenteca 280,095 52,041 gs" 529 51,128 us 16,511 553 - 
Octrccseccsccceceseee ‘| 186,987 1,984 29,185 26-363 eS 28,6 13,149 - 
Bov.cccccscece eeeceee 191,510 7 25,525 1,020 9 ol 17,299 Lech 



































¥ Including excese-profits tax collections. 


For the period prior to September 1939 the data in the columns entitled “Insurance Contributions Act" and "Unemployment Tax Act" represent 
collections unter Titles VIII and IX, respectively, of the Social Security Act. 


3/ Including tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of Dutiable 
and Taxable Imports, by Tariff Schedules 


(Im thousands of dollars) 1/ 












































Chemicals,| Rarths, Metals and | Yoo! and Suger. —iscbacco and cultural} _*Pirite, | cosson | 718%: bemp. 
Month oils, and | earthemvare, re fectures |BOl8s008, and), oractures eee and 7. and | nemn- date, and 
paints jend glassware of of rcs ” of provisions other | factures — ee 
Daties and taxes: 96: ns 1.066 
1938-Oct.....000 1,795 1,1 2,21 208 3, 1 2,209 5, . . 
eoeccee 1,871 ioe 2,201 186 2,096 1,990 as :: 146 & 916 
Decssceses 1,481 766 1,836 175 1,209 1,592 +773 5,192 820 
19%—Jan......6 1,412 646 1, 181 1, 7 2,021 a 1,262 
~ Nees 1,620 688 1s im 1g 85 1.9% ns 698 
Mar.esseee| 1,908 929 1, 209 3,201 2,26 5,709 2,479 936 1,321 
APPececces 2, 1, 2, 202 2, 220 1, '. 2, 
aan, i | ite ie | fee | Sikke oe | itebe Th 908 
Jane....s 1, 890 1,720 188 3,504 2,122 3,689 2,302 719 
Faly.cceee 1, 1,748 1 4, 778 1, 3605 1, pe se 
betes 1, 1, 1 ; 2, 
eevee iets sa ry 4 He 4 4, 305 Bee 80% Bau 
Octeseeeee| 1,725 909 2,943 186 4,978 2,062 5,545 3,383 913 762 
vaigas-Det 4 u60 6 \ 2x6 6 4,168 
indihnse 82: 2, 1,478 8,589 3,140 15, O82 2,257 . 
weesece 4665 2,231 6, 1,231 3,223 ie 7,144 2,071 3.73 
Doce eseees 4,070 1,829 5, 782 1,079 1,556 2, 13, 302 9,063 1,792 3.539 
1939-Jan.sseeee 4,106 1, 6.733 1,149 ae 2,725 15,9 3,487 2,401 5.990 
Fed...seee 4,398 At 6, 1, 2, 1 2a 418 2, oil 
mecccc:| Se | ade | 683 | os | per | i | ah | Bae | ge | hs 
Mitisisses 8,153 3,100 ho 1,320 5,155 2,167 15,554 4, 2,356 4,204 
May seseees 4,270 132 a 2,302 5, 787 3,817 14,912 4, 2,085 4, 711 
June .. sees 4,123 2, 6, $3 7.711 3,289 12,035 Ye 06s 2,002 4,098 
Faly.eseee 3,728 1,951 6,217 1,266 9,634 3,005 12,251 3.277 2,125 4,338 
BUBssseeee 3,833 2, 226 6,747 2,347 11, 33 3,583 12,939 3,608 Se 30 
Sept..reee 3,822 1,959 9,189 1,414 15, 3,012 15,100 9,277 2, 2337 
Ost ercccee 4,656 2,035 9,626 2,24 7,27 3.175 17,585 5,714 2,534 3.646 
Manufactures AA justnent Total, 
Wool and Silk Paper Free Miscel- 
Month mamfec- | memufac- | Of reer r | and * | pmntstes Ides | eneous oon | SSS. | gow 
tusse of tures =| thetic textile) "°°" 4/ Statenent | Statenent 
(unrevised) | (unrevised) 
migse-Oct.nnee,| 25086 35h , 235 3,240 17 | 28,973 1.8% | 30,797 
Yov....0.| 2,829 2 is 220 3.196 763 is | 27,010 +328 27.338 
Doc. .ccere 1,479 168 183 2, 800 9 ’ 2677 
1939-Jan....26 2, a6 1 010 680 au ; a, 
. Wicesces eine = oe 2 om Th 15 Fo - 22, 
Mar. eevee 2, 276 1 3,384 815 19 28,539 +727 4 29,266 
Gepebes 2,118 27 ouy 7 3,612 850 23 ° +1, 29.437 
=: siiltbes 2,368 220 232 iss 2, 2 1,207 2 2633 39 318 
Jane...... 2,397 220 2B 150 413 1,27 24,189 +328 517 
Taly.....- 2.508 182 om 1m 2 936 43 24,014 +1, 514 25,528 
Senne 2, 321 185 3,032 1,028 37 27,154 27,213 
mo | £ a 190 122 2,457 1,022 28 | 34.187 ance | 35.598 
Oct. .ccece 2,888 236 236 167 3,077 1,035 ok 31,060 +1,356 32,418 
be 3,206 663 720 1,080 10,248 2,906 6 780 
1! Beccccee ry ) ® ° . baad ad 
. Hov..ceese 2,712 559 he 1,038 10,642 2,52 3 583 - e 
Dec...+0- a 2,055 508 3 913 11,001 2,605 5 61,958 - - 
IGP Van. .cevee 4,259 4ll 6&2 gis 11,208 2,226 26 66,031 - - 
eecccce ° 917 11,310 2,385 5 60,375 - - 
Mar.csccece atte @ a 1,052 12, 993 2,582 25 76,132 > 2° 
APT coves 3. 412 792 1,504 a At 4 i he bed 7? 
eeeccce 3. hs 727 882 3, 8 2570 > 90! 
po safe se 3s ih 899 829 3° 7 3,777 86 ~ pe 
Faly.cccse Hee 763 gol 9, 020 3,179 $3 65,783 © @ 
Mitincasess 102 602 Fe 11,048 3,222 10 72,001 ~ - 
Sept... 5,120 4p 6% 19 9,335 3,128 26 85,019 > e 
Oct. .eeees 3,806 452 836 862 11,16 3,563 25 79.146 - ~ 












































Bote: A Se an Sree o> te Caste 8 mngents of ae Snes a Sa ee ee ee 
quantity and value of merchandise 
Tigures are rounied to nearest thousani, and vill not necessarily att to totale, 
Includes taxable sugar from the Phili; Telands. 


the Sugar Act of 1937, which cannot be allocated to appropriate schedules. Taxes collected on other dutiable commodities unier the revenue 
act in ia’ 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts 
on Imports into the United States 





































































































1938 1939 
Article 
Oct. ov. Dec. Jen. Fed. | Mar. Apr. May June July Aug. Sept. Oct. 

Duty-free 

articles 1/: 

Crude petrolewn..| $438, 746 | $387,938 | $464,821 | $287, 662/ $281,992) $297, 665] $504,108) $747,024) $668, 585 | $532,266) $501,758 | $561,192 | $501,327 
Tuel oil, 

etc. 2/.....+.++| 101,372] 126,058 | 136,560] 111,504| 116,562 15, 9221 95,381} 121,690) 175,648 | 142,622) 156,573| 112,578 | 102,462 
Gasoline or 

other motor 

gt Sale oc 667 1 b> - 1 - - 1 6 - 376 3 - 
Lubricating o11.. 978 27 1,477 m9 551} 1,463 7716 606 Bina! 600 1,443 1,455 
Paraffin and 

other petroleum 

wax products....| 15,614 2,582 8,217] 29,925] 20,960) 17,931) 13, 47,622) 27,228|) 23,745) 28,243 37,694 52,090 
Seed oils......+ 129 ,666 167,034 132,357 175,450 161,042 231,396 119,439 176, 382 190, S42 146,799 256 , Sul 253.957 258,943 
Oil seeds........ 44,085| 32,559 | 2%,023| 32,811] 52,363) 36,531) 42,130) 27,225) 33,278| 38,425) 28,950 23,523 17,065 
Animal, fish and 

cocomut oils.... 13 126 66 142 99 197 608) - - - 60 LO 15 
Copper..cssseeees 76,155| 32,966| 19,55%| 29,953) 78,318| 6%,781| 99,413] 72,278] 85,793, 3%.240| 36,688 17,930 70, 768 
lumber of 

speci- 

fied types...... 14,350} 12,451 | 12,223] 12,263] 12,665] 16,023] 12,775) 13,275) 14,205) 17,270| 17,954 14,421 31,035 
Coal and 

related fuels... 332 1,494 1,651 - 166) 2,668) 2,381 Wal 562 2,238 166 ~ - 

Total......+.. 821,978 | 763,236 | 800,290] 679,929) 723,736] 814,587| 850,217/1,206,9141,216,656| 935,959 |1,027,932 | 1,021,722 | 1,035,180 
Dutiable 

articles 3/: 

Cane sugar....... $66,019 | $41,776 | $20,595| $22,882| $59.954| $228, 71 sees $370,204 | $396,050] $435,529 $757,843 | $152,795 
Cane sugar (from 

Philippine Is.).| 54,421) 30,607| 14,735 7,754) 35,914) 47,247] 96, 143,728] 135,286) 34,708) 55,166 59, 4e1 42,155 
Beet sugar.....++ - - - - 2 - -| - - - > o o 
Articles com- 

posed in chief 

value of manu- F 

factured sugar.. 2,114 2, 4a5 1,810 1,438} 3,917) 2,663) 3, 2,641] 5,170) 19,373) 20,786 16,682 7,526 
Teel oil, 

Biba véneseees - - 1 - - -| 8 - - - 3% 565 - 
lubricating o1l.. - ~ 23 - 10 - ~ - - 22 ESS - 10 
Paraffin and 

other petroleum 

wax products.... 18 5 19 7 2 Fs} 50) n 16 ke Wy 17 2 
Seed oils........ 58 168 a4 220 85 37 -| 19,865 19 406 3 
Animal and 

fish oils....... 4g. 8gh 15,391 17,399 22,419 15,500 15,442 22,486 14,324 15,989 16,585 
Palm ofl......++. sn 926 1,355) 1, 1,386] 1,772 1,008 1,500 850 1,610 
Cocomt oil 100, 669 72.67% 9-900 

(from Philip- 

pine Islands)... - 570 761; 1,357 45 957 1,564) 1,009 802 - 
Coconut ofl...... 515 695 6n 786 322 NT 923} 1,095) 419 456 873 1,2he 512 
Copper....ssseeee 12,924 | 16,066} 8,947} 10,779) 10,675) 13,566) 22,629) 13,128} 6,432) 7,350) 16,479 7, a2 9,797 
lamber of 

specified types.| 48,623| 39,533) %1,786| 42,626) 42,785 5,988! 52,867; 32,955) 38,243) 29,940) 29,927 33,531 60,207 

BORER. -eeree _ 285,561 | 202,969 | 98,701 | 137,207) 170,553) 367.487] 336,412] ¥64,112) 575.939) 532,864) 575.724) 995,250) _ 292,228 

Grand total. |1,107,539| 966,205 | 898,991/| 817,136 894,291) 182,07) 186,628. S71, 5792, 595 | 1,468,823 |1,603,656 | 1,916,972 | 1,326,413 

Note: Rates of tax for the respective articles are shown in the September Bulletin, ll. 


The total of the taxes heretn corresponds to the total of the column headed 


page 
"Free List" in the preceding table. 


Fuel ofl and gas oil derived from petroleum, anf all liquid derivatives of crude petroleum except lubricating oi] ani gasoline or other 
motor fuel. 
fhe total of the taxes herein corresponds to the total of the taxes on copper ani sugar in the Miscellaneous colum in the preceding table, 
plus all taxes included in appropriate tariff schedules. 
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Computed Duties Collected, by Countries, Fiscal Years 1938 and 1999, 
and Fiscal Year 1939 by Months 


(In thousands of dollars) 




















Fiscal Year 1938 1939 
Country 
1938 1939 Oct. | Mov. | Dec. | Jan. | Feb. | Mar. | Apr. | May Jane | July | Aug. | Sept.| Oct. 
Burope: 
Belgium.....c.cess-0- | $8:328| $7,906] 9590] 9566| $579| $657) $715) $760) $785| $755) $7s $743} 9913) $769) $1,009 
Czechoslovakia....... | 13,767] 6,346 105 699 373 314 357 490 229 20 12 n 14 39 29 
Francesscscecceccceee | 17e¥67| 18,128] 1.732] 1,641] 1,946] 1,357] 1.336] 2,573] 1.395] 1.598) 2.585 1,464] 1,875] 1,884) 1,232 
Germany.......se00- «| 176793] 19,071] 1.499] 1,544] 2,384) 2,463) 2,274) 2,508 5,637 276 539 635 Th 383 5h 
Greece.......-+00- PEs 7.449} 7.623) 59%) 499 533 55s|  560| 615| 387) 797| 626) 553) Gee) Sn 676 
Soehoccdidscccedcoce 15,062] 14,328]| 1,698] 1,355] 1,066 968 922| 1.379| 1,046) 1,154) 1,007 gus | 1,026]. 1,183) 1,523 
Hetherlends........-- 6.839| 6.76e)) 638| 55%| 430/ 503] 432) 606) 956) 9 615) 587) NTT} «STO 692/362 
Rane Rackccsseccce 2,854) 2,905 336 316 161 266 217 205 195 237 200 273 286 355 430 
Polamd.c..cccccccccce 2,583| 2.478 180 225 24 184 179 2u6 au 262 208 235 125 26 
Spait.esecscccceecoee | 2:936| 2.828) 209] 208) 205| 169] 152) 390) 232) 320) 869) 179) 285 256) 295 
PeRRlis cs ostecoccscs ‘ 2,332] 1.722 151 155 156 129 116 153 lal 159 192 114 172 147 226 
Switserland........+6 9.171 | 9.555}} 1,072] 21,002 792 630 708 736 756 877 767 723| 1,032]. 902] 1,549 
U. 8S. S. RB. (Russia). 2,560| 2,102 146 137 217 168 163 138 88 156 125 102 147 204 2gu 
United Kingdom.....++ 43,020 | 40,353] 3.746) 3.737] 3,729) 3.599 3,095| 3.460] 3,078] 3,450 3.495] 3,180] 3.534 5,069] 3,620 
Other Burope.....++++ 9.073| 6,569 589 630 687 580 477 718 U5 633 476 399 468 496 717 
Total Burope...... | 161,223 | 148,665] 13,885 | 13.267 | 12,524 11,544] 10,603 | 12,976 | 15,100 | 11,309 | 10,803 | 10,032 11,97% | 13,076 | 12,585 
North and Central 
America: 5 
Canada.....sseeeeee w. | 26,849) 18,891]] 2.113] 2.292] 2,020| 1,842) 1,247) 1,320 1,648 | 1,402] 21,235] '1,387| 1.402] 1,923] 2.335 
DPRscescccsas Keovens 39.735 | 37.869]] 3.915] 1,852 560 | 1,362| 1,898| 3.496] 2,363] 2,648) 3,538) 5.259 5,629| 8,529| 4,82 
Dominican Republic... 2,370| 1,947 162 272 140 8 120 150 204 179 ou 5 7 329 337 


Marhetececcccoscccece 5.464] 7,059 354 486 543 | 1,103 600 994} 1,224 4g 427 327 332 340 633 
Netherland West 
Indies..... neeeapas ° 1,188| 1,627 106 129 140 102 119 149 100 126 179 145 163 117 108 


Other Countries...... 1,893} 1,61% 219 117 gu 97 53 70 61 167 216 60 Te 95 87 


Total Borth and 
Central America.. | 77:499| 69.007] 6,870] 5.248] 3,508| 4,524) %,237| 6,179) 5.509) 5,020 5.519] 7.184] 7,803} 11,332] 8325 


South America: 















































Argentina.....+.+++ me 2h, 521 17.753 1,312} 1,405 | 1.329] 1,994) 1,928) 1,879 1,548} 1,374] 1,612] 1,203] 1,528) 1,177 1,403 
DieBiedtsccsies a 3,179| 3-447 340 373 349 162 329 32h 151 355 154] © 1 223 473 318 
Chile.....sc.ee acess 701 525 79 28 2 4 6 ™% 65 17 26 he 55 28 5 
eRe sch ceedhena . 2,394] 3,381 262 598 893 5 8h 194 47 105 243 11 Tl 416 557 
Uruguay....ssseees PE 3,133 | 40% 336 ake 363 228 97 318 445 583 530 550 303 689 610 
Venesuela..s..s+osees 4,960} 4,752 385 360 465 288 262 298 505 553 611 477 455 518 463 
Other Countries...... 1,118} 1,228 716 76 5 70 63 6 70 295 178 140 96 136] 93 
Total South 
America......ccce | 40,006] 35.230]] 2.792] 3,063] 3.496) 2.837) 2,828) 3.152 2,831 | 3,282] 3.354) 2,564] 2,720) 3.438] 3,518 
Asia: 
British India.....++- 7.751| 6,296) 597 543 633 15 317 867 wu} 619] = 517 568 367 769 509 
China...... marendans . | 12,146] 10,264] 1,138] 1,300 7% 833 706 979 704 763 737 673 THe 832| 1,169 
Mees oss siesses cee | 25.885] 16,392] 1,526] 1,516] 1,397) 1,399) 1.272 1,489 | 2,186] 1,266] 1,259] 1,245) 1,525] 1,794) 1.797 
Parkey...ssseeeees Sie 72874 | 10,024 912 769 B45 751 Tue 930 474 699 683 614 781 659 700 
Other Countires...... 5,691) 6,203 539 586 4ok 953 411 500 380 615 539 358 464 752 754 
Total Asia......- ° 59,347| 49,180 4,712} 4.715] 4,053| 3,952 3,346| 4,765} 3.199 3,962 3.736| 3.457 3,869 | 4,805) 4,929 
Oceania - Total...... a 4,239| 6,087 yug 417 354 580 620| 1,094 726 718 yeu 399 438 | 1,107 965 
Africa: 
Bayt coccccccccs oted 1,714| 1,856 115 145 126 137 18h 147 152 246 154 110 152 201 37% 
Gold Coast......+..- . 920 899 uy 120 114 21 105 114 43 39 66 197 108 138 264 
Union of South 
ee Tere Fe 1,151 326 10 38 16 4g 11 36 30 50 17 15 a 26 37 
Other Countires...... 1,172 U7 98 17 55 Tm 15 16 64 62 56 56 70 65 62 
Total Africa..... i 4,957] 4,028 267 380 310 262 375 373 288 397 293 378 350 429 737 





Grand Total....... | 347,271} 312,095 || 26,973 | 27.010 24,244 | 23,708) 22,000) 28,539 27,653 | 24,679 | 24,189] 24,014] 27,15% 34,187 | 31,060 



























































Note: Figures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 




















Receipts Expenditures 
Tax on In- Grants to States Refunds © le cssfer 
Bap loyment Adminis- states of * | total 
cans gap ap ane taxes e~ Total j|itrative | Unemployment | Old-Age (Total | taxes col- gap ang Bxpendi- 
Title VIII | (eigie Ix, | Receipts || Expenses | C@pensation| Assist- | grants |lected under | | tures 
Sec. 901) / admini s- ance, to Title IX,Sec. (ttle 11) 
tration etc. states | 901 2/ 
WB cocccccecceccccesccoscooecce - - - 6 9 26.9 3-8 - - 28.4 
WB ccevecoccscccecvecccesecccccce 194.3 57.8 252.2 15.8 9.1 157.8 | 166.9 - 265.0 447.7 
1938. cccccvecccecscccccscscccccces 54. 90.1 604.4 20. 41.9 229.6 271.5 40.6 387.0 Tie’ 
Wc vccccccccecccccceccceccsccces 530.4 100.9 631.2 2.3 58.9 261.4 | 320.3 - 503.0 6 
Wc ccccccccccvesscsccccsse ° 95.7 7.1 102.8 1. 3 20.3 26.6 - 32.0 60.3 
TiPnccccccoccecesicccecseess 2.5 5 3.0 1. 3 11.7 12.3 - 32.0 45.9 
WW -FaMcccccccccccccecececcecece 28.9 12.9 41.7 oe 4.6 26.2 30.6 ~ 7.0 . 
Recccccceccocccescoccoooce 102.2 52.1 154.4 1.8 2.6 21.6 24.2 - bys 2:3 
iP cccccsccesccoossscecoeses 2.2 1.7 3.9 1.7 2.2 19.3 21.5 - 50.0 73.2 
Aah ce coccccccccccccccocccs eee 27.1 2.8 29.9 1.8 9.0 26.0 35.0 - 55.0 91.8 
Bi covccoccecccccesesscccees 109.1 9.1 118.2 1.8 kh 26.1 30.5 - 50.0 > 
PER. ccccccccccccccccccccocs 3.3 | 4.0 1.8 5.3 10.3 15. - 56.0 3. 
PAF occcccccccccecccoccccece 32. 2.7 35.4 1.7 8.8 32.5 41.3 - 43.0 86.0 
BEBcccccccecccccccccccoccecs woe. 8.1 114.6 1.9 7.4 26.3 33 - nao 83.7 
Ceccccecccccccccccoccces 2.5 5 3.0 1.9 2.3 15.3 17. - 43.0 62.5 
QB cccdecdccescceccescececcs 31.4 2.9 mu 9 11.1 32.6 43.7 43.0 os 
WPecccescccccsoscccscocccoe 117.5 8.0 125.5 1.8 1.0 21.0 22.1 - 43.0 9 



































Note: Figures in this and four succeeding tables are rounded to nearest tenths of millions and will not necessarily add to totals. 

y Includes only expenditures from appropriations made specifically for administrative expenses relating to the Social Security and Railroad 
Retirement Acts. Does not include administrative expenses payable from other appropriations. The principal agencies in the latter group 
yao yg Internal Revenue of the Treasury Department, and the Public Health Service and the Office of Education of the Federal 

ty . 

2/ Second Deficiency ation Act, fiscal year 1938, approved June 25, 1938, carried an appropriation of $40,561,886.43, pursuant to 
authorisation of Aug. 24, 1937, for making refund to certain States of portions of Federal employers’ tax for 1936 collected under title 
IX of the Social Security Act. 


Old-Age Reserve Account 



































































































































(Im millions of dollars - on basis of daily fr y statements, unrevised) 
Receipts Expenditures Balance 
Cumulative as of end Appropriations by Congress Interest Unexpended 
of Fiscal Teer on Total Benefit I 
or month Transfers Balance e- Sepeate | teenies Total nvest= | credit | fo credit of 
from Vailabdle for | Total poate pte] Payzents ments of sppro- disbursing 
general fund | transfers pristions 1/| officers 
WE. cccccccececsoccece ~ - - - - - - ° - = 
W3Tecccvcccccscesccosee 265.0 @ 265.0 2.3 267.3 bad 267.2 267.1 el a 
IDWeccccccccccccveccce 652.0 113.0 765.0 17. ly | 5.4 117.2 662.3 113.0 1.9 
WWDeccvcessccsscees eee 1,155.0 - 1,155.0 el 1,199. 19.3 1,180.3 | 1,177.2 ol 3.0 
2.398.8 7.0 1,705.0 uh.6 | 1,749.6 20.7 1,728.9 | 1,220.2 507.1 1.6 
1,246.0 t.0 1,705.0 bb.6 | 1,749.6 22.0 2,721.6 ae 459.1 e3 
1,289.0 416.0 1,705.0 44.6 | 1,749.6 22.7 1,726.9 | 1,306.2 416.1 ° 
° 1,332.0 373.0 1,705.0 44.6 | 1,749.6 os 1,726.0 | 1,349.2 373.1 3.8 
BoVccccccccccccccs 1,375.0 330.0 1,705.0 Wh.6 | 1,749.6 4 1,725.2 | 1,392.2 330.2 2.9 
1/ Includes balance of appropriation available for transfers. 
Unemployment Trust Fund 
(Im millions of dollars - on basis of daily Tr 7 stat ts, unrevised) 
Receipts Expenditures Balance 
Unexpended balances 
Deposits Railroad Misdursi: 
Oumilative as of | Deposit Advanced | Interest With ne 
end of fiscal a Pa. a from on | Total | erewate | SMMPLOF | otal Setar | ivest-| Prust | scccunt 
year or month States | nesirenent | “PPTOPFi-| Invest- | Receipte|| ty Bonn expenti~- ments | account | (Batlroad 
FY) ations nents States >| we wneaploynent 
Board payments vdenefits 
an4 refunds 
WE. ccoccccsccoese 18. @ e al ny bed al @ =? 18.9 ad = 
WFTeccccvesesccccs 310. e = 2.8 ba 1.0 = 1.0 32. 312.3 > | fet 
WDB cecccecccessce aes ad ad 18.0 1, 2 192.0 = 192.0 884.2 ae 12.2 = 
19M. cccccccccececs 1, 5 - - 4h.g 1,914.3 633.8 = 633.8 1,280.5 1, 7.0 13.5 aad 
1939-Tuly..scccccee 1,912.1 3 15.0 44.9 1,972.2] 675.4 a 675.4 ||1,296.8| 1,253.0) 28. 14.9 
“ pS) See oeees 2,066.3 3 15.0 ry 44.9 2,126.5]} 715.1 9 716.0 |}1,420.4 | 1,362.0 ink 14,1 
Bept.cccecsece 2,079.0 3 15.0 45.0 2,139.3 753.6 2.2 755-8 1,383.5 1,363.0 7-7 12.8 
CBccssccscess | BAMA 6 15.0 45.0 2,193.7 || 776.5 3 779.8 ||1,423.9 | 1,370.0] 32.2 11.7 
Wov.cccccssecs e273 1.2 15.0 45.0 2,337.5 || 805.1 &3 809.3 |} 1,528.2 | 1,512.0 5.4 10.8 
y ey 1938 the proceeds of refunds to States of taxes collected under Title IX, section 901 of the Social Security Act, amounting to 
jee ce iettoeed Unemployment Insurance Account, pursuant to Section 10 (4)-of the Railroad Unemployment Insurance Act of June 25, 1938. 


Such amounts advanced to be repaid on or before January 1, 1941. 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 








Miscal year or month 


Receipts 


Expenditures 





Taxes upon 
carriers and 
their employees 


Transfers to 
Railroad Un- 
euployment in- 
surance account 





Wie daccdcccoccaesccccassccabasbbessauceinea ~ 


WF cccccccccccoccccccccccccccccccccccccccece 4 


WWBecccccecccccccccccccccccccccccccccococces 
SOPSOSHSHSTOSHSSO SEES EOTESESESOSOESESEESE 


WMP rccceveccccceccccecccccceccccccacsces 


SOCOSE HOHE TESTE EEETEOSSOO EO OEEESEES 


WW PaMcrccccccsccccsoccecccescbacocccocsocs 13 
Tiiidctocenieenpcesebeneassebenabinnns : 
AgPoccvcccccoceccoccecccesooessectcoccos 4 


May ccccccecccecccceescccccccccocse 





Fahy. ccccccccccccccccccsesccccaccccccccs . 


BOB e cv ccccccccccccscccccccccceccccceccces 


POCO HS ETOH ESEEESESOOO OOOO OS EEE 


OSB coccccccccercccccccocccvoccceccoocce 


Bove ccccccccccccccccccccceccccccccceccce 

















‘d 


a) 
Ro 
ee 

an 





Railroad Retirement Account 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 





Oumilative as of end of 
Miscal year or month 


Receipts 


Expendi- 
tures 





Appropriations by Congress 





Preasfers 
availadle 
for 
transfers 


Total 
Receipts | 


Benefit 
Payments 





Potal 





IDB eccccccccccccesccccccsoccces 
W3Teccccccccccccccccevesccsccce 
WB cccccccccccccccccsscccsccces 
WB ccccccsccccscccscsscccssece 


WB—Tuly.cesoccscccsvcccccseses 


Seeeereereeseseereseses 


Ost cccccccccccvecesccscocs 


Tov. cccccccccccccesccccvecs 





az sil 


 - 
11.3 


rf 
4.2 
B22) 3 











6 
36 





Re 
Fong 


ee BEY 




















Trensfers from general fund were not reflected until July 1, 1937. 


Includes balance of appropriation available for transfers subsequent to June 30, 1937. 
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Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary position of the Government. 
receipts, expenuitures ani deficit such as those appearing in Daily Treasury Statements and in other tables in this Bulletin. 







They will not agree with budgetary figures on 


Yor 


an explanation of the revisions made in Daily Treasury Statement figures to arrive at this cash series, see the text in February 













































































































































































































Bulletin. All figures ia the table at the bottom of the page have not been revised in accordance with that explanation.) 
(In millions of dollars) 
1938 1939 
Wov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June | July | Aug. | Sept.| Oct. | Mov. 
CASH INCOME 
Budget: 
IIE ELE LEI LID GAPS ONS LOT 36 | he 4g he 506 ho 43 | 355 4 37 | 328 37 bal 
Miscellaneous internal revenue....... eee ‘ 175 | 180| 172] 12 183 155 | 187 195 187 | 217; Jr {| 198] 192 
Taxes under Social Security Act........ ° — 3 ko | 154 3 | lls 5 4 a % a 
Taxes upon carriers ani their employees ‘ - 1 28 - - 6 21 1 1 
DA nddcesdbidcesécacdbsdeaisbedeune F 27 25 ou 22 a) 2 25 25 26 27 36 32 2 
deksurbbichecutehekierthesthdatieetetes 15 15 1s 15 15 15 18 15 16 20 17 19 
IE on ccdasintenssieosuneantes 362 | 7O4 |) 305/ 417] #737) 269] 397) 613) 37 | 42O| N19 | 322 | 4OT 
Trust funds, etc.: 
Unemployment trust fund (deposits by States).. 125 | 39; 146 * | «137 17 43] 154 13 | 1 
WE DUNNO S 6 Fi vccdgcudéccceccobedccqedssse 1 1 20 16 25 20 18 uw 19 15 20 2u 16 
IE, cesnnasvicsis pictheibess 139 53 | 9 | 16% 59 | 155 31 62 | 16 33 78 | 160 
Total cash income...........++- ‘a 521 | 757 | 36% | 581 | 796] 323| 552) Gh | 369 | 589 | 752] 399 | 567 
CASH OUTGO 
Budget: 
BE GOO oo cacccccncsanascencesceccece 98 99 103 cay 98 96 | 101 106 | 109 114 | 108 115 118 
Social Security Act (grants and 
administrative expenses)..........+essse0: as 28 wu 3 26 3 by 32 17 yl bd 19 4s Ob 
Interest on the pubdlic debt... ° 7 | 170 1 145 118 S| 16 11 1 14g 65 12 
Public Works..........seee0 89 | 120 102 93 97 97 | 102 z 106 | 106 | 101 95 
cultural sid............ 78 66 B 91; 135] 132) 139 96 63 60 102 14 
National Youth Administration. ‘ - - ~ - = - - - 2 of 6 8 
Works Progress Administration............+++++ } 195 jas 185 } 16 20. | 173 | F173 | 167) 149 af 1 113 | 112 
Gin badcenctensccccocsenséccccaccsceccesese 130 | 122 |) 199 131 |" 132 |” 127 |° 142 134 159 1 199 19 138 
GN s occccnciccncesescccecnces 625 | s10/ 638 | 609 | 800/ 726/| 62/| 806| 636 | 632 | 731 | 706 | 636 
Trust funds, etc.: 
Reconstruction Finance Corporation............ 22 3 38 15° 6* 57° - 85° 12 19 10 22° 
Commodity Credit Corporation.. as%e ° 18 15 10 - 2 5 ye 1° 6 a8 5 9 25 
Unemployment trust fund...... ° 26 19 33 % uy 4) 32 4o k2 >| 99 x 
Old-age reserve account....... ee 1 1 1 1 1 2 1 2 1 1 1 1 1 
Railroad retirement account...........++++ ions 4 q 2 9 3 9 g 9 9 3 a 9 a 
Wenadhnensasdand sdhiniadnteche+ besiscerces 2; 2 hel 87 19° 1 18 65 37*| 42 10 
Cen s nnanae cvacdditconaensces - 7% sl 87 58 31 1 56 32 33 | 3 | 157 TB 67 
Redemption of adjusted service bonds............ 3 yo 2 3 3 2 4 3 3 3 2 2 
Total cash outgo........ssseeseees yo2 | sme | 7es | 669 | sy | 730| 750 | 843 | 672) 989) 892 781 1085 
BRCBSS OF CASH OUPGO.... 2. cccccccccccscccccccces 181 137 | 36% 88 38 | “O7 | 198 | 199 303 | OO] 139 382 | 136 
* Excess of credits, deduct. 
Cash Income and Outgo and Excess of Cash Outgo 
(Im millions of dollars) 
Jan. Ted. Mer. Apr. May Jane July Aug. Sept. Oct. Bor. Dec. Total 
Cash income 
WR. cccccccececcese 22h 26 y 1 228 4oo 232 296 462 280 hOT 620 
Wccccccevcsceccce 24g ™m 255 4g Sue e 362 522 299 259 7 4, 
Ts c6ecavessee see 303 ba 1,115 422 390 325 - a - 389 433 930 1.063 
WWeccccccecccceses 3B 1,038 39 519 32 7 395 521 157 992 
Ssisdsiosscosace 582 796 323 552 Sul 369 589 752 399 567 
Cash outgo 
WMicccccccocee eccce 7 647 627 688 5h. 133 412 525 687 656 7,600 
ened nem te S 2 633 En pt 614 561 io on 632 7,085 
WBeccccccccccesece ul 650 1, 919 Ls tog 602 676 6, 742 
WFHecccccccccccece ° 476 Hed 720 a 758 558 582 523 4 Up a 
Wicicccoceccccoce 537 Tm om 72 783 852 829 702 8, 
Wi ccnsscoscccccce 728 669 730 750 3 72 989 891 781 705 
Excess of cash outgo 
9B. .ceveee eee 743 431 196 490 33 333 1 229 58 407 303 eho 3,980 
1935.... eee 239 384 290 258 241 170 3s 179 2,998 
1936.... ee 162 “ -150 5 300 ee 5 a4 3 3 129 4,136 
1937.. ° ee 173 -3ay 299 1 - 120 25 -203 i 36 251 2 
Gn a6 86 6s0sceess ° 142 2 -293 455 1 10 224 151 5 \ 181 137 1,693 
Wvcsicepccececcee 364 88 38 407 198 199 303 400 139 382 138 


















































Negative figures denote excess of cash income. 


















CASH INCOME AND OUTGO AND NET .CASH OUTGO 


January !934 to Date 











1934 1935 1936 1937 1938 1939 
DOLLARS DOLLARS 
Millions Millions 
1,200 1,200 
Cash Income 
1,000 1,000 
800 800 
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400 — ames a pene att | ¥ 400 
; HAI 

0 Nu MMMJS NU MM JS NJ MMJS NJ MM J Nu MM J ° 
1,600 | 1,600 
1.400 +—————- Cash Outgo 1,400 
1,200 - 1,200 
1,000 , 1,000 
800 | 800 
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600 s erayrot 600 
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200 | | 
rl 
° JIMM SN JMM™MJSISNJIMMSSN ST MM SY SN JTMMJSSENIMM SJ 5 UN o 
1,000 1,000 
i J 
800 |} Net. Cash Outgo 800 
600 600 
Excess of Outgo 
400 @ j mi ] ry 4 . “ 400 
Ff a f i lal. |. | | a | rt 200 








: tl | | 
0 3 Pec 






































200 Excess of / | 7 | 200 
400 0 ae Bee ee ee | LALLELLLLLLIE LL i titi i i YP ee a oe oe ee ee ee ee ee ee ee OS eS Sea ie ey eh ee oe 400 
J MM/S S&S NS MM J S WN J MMs SS NI MM IV $$ NJMM JIS WG MMJS WN ‘ 
1934 1935 1936 1937 1938 1939 


For the basis of these figures see the text in February issue of the Bulletin 
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Composition of General Fund 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 






























































































































































Balance Current assets 
peta *Working" | Seign- | 7F*| tascts Puition, | “Thea. |pe see ale. ro 1iebil- 
year or moath Total ment on ve || otal | coin and = . ities 
Dalance | forage 14 Reserve sales of and col- 
gold sof currency | “Sanks |Gov't.Sece.| lections 
UNM, . ccuhiuaxchucenbe 862 - - - - || 1,103 184 51 31 au 
4 2,582 > hee = S 3,03 1 97 1. 37 451 
19 1,841 1,001 140 700 - |} 2,01 1, 118 799 55 om 
19 2,662 2,225 m6 1 - |} 2,936 865 862 118 58 
1937.. 2,554 270 Hed ma 1,087 || 2,709 1,863 14. 156 
1938.. 2,216 1, 142 - || 2,419 830 929 611 203 
IFW. cccocccccccescsscse | Sena 2,160 536 142 - || 3,087 1,22 1,022 171 1 26g 
1936-BOV....cccccccccce | 2,47 1,827 478 142 - || 2,625 1,26 570 736 178 
. DaScccccccoecveccce 3,083 2,4K9 yg2 142 ad 3,285 11508 1,033 888 & 202 
1939—-JaN. ccccccccccesce 2, 2,288 142 - || 3,129 1,38 7192 876 66 186 
= egret alkee 4 3 3 2,693 rat 1he - || 3.517 1,3 1,222 sB 68 17% 
ibtbcinccshecscee | Te 2,732 515 142 - || 3,635 1,313 1,388 68 2u6 
Pe 2,380 522 1k2 - || 3,230 1,329 975 858 68 186 
May... sescccse | Bae 2, 528 142 - |} 3,106 1,272 971 792 Tl 182 
TOMO. ccccccccccece | 2,838 > 536 ike - || 3,087 1,212 1,022 ™ 76 aug 
eeeeeeeseeeree 2,447 1,761 Ls 142 = 2,800 1,01) 926 86 3 
as 2,231 14539 550 142 - || 2,576 982 748 Ta 81 % 
Tie Escccccdscesess | OS00 1, 554 143 - |} 2,334 879 586 758 11 1 
CB ccccccoccccese | Scans 1,213 142 - || 2,077 890 8 156 13 164 
Ti iccoccescncsces | Ren 1,462 2 142 - || 2,350 1,007 in 155 117 185 
Statement of the Outstanding Public Debt on June 30, 1939 and Nov. 30, 1939 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Jane 30,| Nov. 30,| Increase(+) June 30,| Nov. 30,| Increase (+) 
1939 1939 | Decrease(-) 1939 1939 Decrease (-) 
Market issues, etc: Special issues: 
| Pre-war Diaksecese easdenadene 196 196 ~ Government Life Insurance 
Treasury bonds............ cocccee 25,218 25,218 - BW ncdccccceccecocessvocsocces 537 504 -33 
U. 8S. Savings bonds.......sseseee 1,868 2,142 +273 Old-Age Reserve Account......0+ a 1,392 +215 
Adjusted Service bonds.......s006 283 271 -12 Railroad Retirement Account..... 7 17 +10 
Treasury NOteS......cceccccceeces 7,243 7,232 -11 Government retirement funds..... 473 551 +78 
Treasury bills......... seovsese eo 1,308 1,454 146 Afijusted Service Certificate 
Matured debt on which WAR svcesscoees $4050d06b066008 20 17 3 
interest has ceased..........06 142 98 ay Unemployment Trust Fund......... 1,267 1,512 +245; 
Debt bearing no interest......... yl 400 -11 Postal Savings System.......... ° 128 121 -7 
ral Deposit Insurance 
Total Market issues, etc....... 36,669 | 37,010 +341 Corporation.......- seeebernons 101 121 +20 
Total Special issues....... 3,770 4,295 +525 
Total..cccccccseccccsscccece | 40,439 | 42,305 +866 
Public Debt Accounts 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures 
Fiscal year Market Operations Market Operations es 
or month ba justed ‘one fotal Special fotal of ¢ 
Cash Serv. | Exchanges = Cash | Exchanges | Series Receipts 
Bonds 
IWWacccocccccsecccccecseccs | Bp FoF 12.7 — 2,158.5 | 9,620. 5,166.0 | 2,673.8 | 1,046.8] 8,880.6 740.1 
WWMecccccccccccccccccecccce | TettSod 6.5 | 3,034.9 | 2,567.1 | 13,083. 5,301.0 | 3,034.9 | 1,472.9] 9,808.8 | 3,274.8 
19D. vc cccecesccccceses 539.2 5 - 143.6 683.3 how $4 - 2.0 503.0 180.3 
WOssecavicccencesscces.t Lae 5 928.6 68.1 | 2,181.0 0 928.6 2.6| 1,357.2 823.8 
1 SSCS SSEE SOS SEFEEEE . . a 89.5 6 . ol = . 4 4 204.1 
mere | BR] R] ot] BS] 83) ts] =] 8) S| a 
BGs ccnnddcesccessenss 571.0 6 | 1,266.7 89.1 | 1,927. 517.4 | 1,266.7 16.7| 1,800.8 126.6 
ABBocccvccesecessvensee 0 4 1 68.0 527.5 419.8 l 29.9 4hg.8 11.7 
Wee ccceces cocecece 3 4 - 185.8 752.5 reo - 11.9 533.6 28.9 
DMB ccciesccscasdcascs 72.2 5 415.5 | 1,413.8 | 2,302.0 18.8 415.5 | 1,310.0} 2,144.3 157.7 
PAForcccsocevcccecsecs 491.2 4 - 165.7 657.3 418.2 - 17.4 435.6 221.7 
MB. ceccccccccccoccccce 20 & ~ 180.1 756.5 6 - 9 528.5 230.0 
Peeererereeseseeeee lee 5 ad 43.0 491.9 rw a ol 525.5 -33.6 
Oct. ccccccccccccccccoce 0 . - 55.0 606.5 41 2 = 9.0 428.2 1 a 
Wei sccccsesssocnccenes 27:6 2 515.2 188.4 | 1,311.8 3 515.2 2.8] 1,042.8 29:0 


























Statement Showing Details of Major Financing Operations of the Treasury 


19 


for Fiscal Years 1938, 1939 and 1940 


(In millions of dollars) 







































































































New securities allotted 
Amount issued 
. In exchange for 
Date Sete a Call and BR Amount of exchanges 
~ ad —_ —- Treasury || subscrip-|| Fo Date Rate Call or 
S ma ‘aver | Preacury {notes antl “tions | Cash | ereasury | itersza| of, | Per | maturity 
pace tendered bonds certifi- Iesue Cent date 
cates 
1937-Sept. 15.| 1-1/4)1 yr. 3 mos.| Dec. 15, 1938 - 433 - - - 433 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Sept. 15. 2 |5 years Sept.15, 1942 - 342 - - - 342 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Dec. 15.) 2-1/2)8 years Dec. 15, 1945 5u1 - 4,084 294 - 247 |Febd. 1, 1933 | 2-5/8| Fed. 1,1938 
Dec. 15.| 1-3/4/5 years Dec. 15, 1942 - 232 2,702 219 ~ 13 |Feb. 1, 1933 | 2-5/8| Fed. 1,1938 
1938-Mar. 15.) 21/2/10 years Sept.15, 1948 451 - - - - 451 |Mar. 15, 1934 3 | Mar. 15,1938 
mos. 
June 15.) 2-3/4) 20-25 yeare | June 15, — 919 - - - - 572 |June 15, 1933 | 2-7/8 | June 15,1938 
June 15, 1963 347 Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
June 15.| 1-1/8/5 years Jane 15, 1943 - 268 - - - 36 |June 15, 1933 | 2-7/8 | June 15,1938 
232 |Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
Sept. 15.| 2-1/2}12-14 years | Sept.15, 1950 867 - 4,487 462 - 405 |Sept. 15, 1937 | 1-1/2 | Dec. 15,1938 
Sept.15, 1952 
ooeee 15.| 1-1/8/5 years June 15, 1943 - 361 3,062 342 - 19 |Sept. 15, 1937 | 1-1/4 | Dec. 15,1938 
Add. 
6/15/38) 
Dec. 15.| 2-3/4| 22-27 years | Dec. 15, 1960 591 ~ 5,732 403 - 188 |Sept. 16, 1935 |}1-1/2| Mar. 15,1939 
Dec. 15, 1965 
Dec. 15. 2 |9 years Dec. 15, 1947 701 - - - - 7Ol |Sept. 16, 1935 |1-1/2 | Mar. 15,1939 
Dec. 15.) 1-1/8/5 years Dec. 15, 1943 - 368 3,647 329 - 39 |Sept. 16, 1935 |1-1/2 | Mar. 15,1939 
1939-Mar. 15.| 2-3/4/ 22-27 years | Dec. 15, 1960 694 - - - - 94 |June 15, 1934 | 2-1/8 | June 15,1939 
Add. Dec. 15, 1965 
/ 12/15/38) 
Mar. 15.| 2-1/2/12-14 years | Sept.15, 1950 319 7 - . - 319 |June 15, 1934 | 2-1/8 | June 15,1939 
(aaa. Sept.15, 1952 
9/15/38) 
Mar. 15.| 1-1/8|5 years Dec. 15, 1943 - 53 - - - 53 |June 15, 1934 | 2-1/8 | June 15,1939 
(aad. 
' 12/15/38) 
June 15.| 3/4 |5 years June 15, 1944 - 416 - - - 416 [June 15, 1937 | 1-3/8 | Sept. 15,1939 
Nov. 1. 1 |% years Mar. 15, 194% - 515 - - - 515 July 15, 1935 | 1-3/8 | Dec. 15,1939 
Bos, 
Dec. &. 2 |9-11 years Dec. 15, 1948 571 - 6,264 521 - - - - - 
Dec. 15, 1950 50° 
Dec. 22.| 2-1/4)12-14 years | Dec. 15, 1952 | 1,030 1/ - 13 13°° - 1,017 |Mar. 15, 1935 |1-5/8| Mar. 15,1940 
Dec. 15, 1953 
Dec. 22. 1 |% years Sept.15, 1944 - 263 L/ - ~ - 263 |Mar. 15, 1935 |1-5/8 | Mar. 15,1940 
9 mos. 














Note: Yor financings in fiscal years 1934-37 see March Bulletin, pages 16 - 17. 
Preliminary figures. 
This amount was 9014 to Government investment accounts direct, as authorised by the issuing circular Mo, 626 of November 26, 1939. 

®* Cash sales direct to Government investment accounts, as authorised by issuing circular No. 627 of December 12, 1939. 
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Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
(In millions of dollars) 



























































Direct obligations \| Guaranteed obligations 
. and trust funds Other holders 
pete United States Savings Tederal Bote) =| Govermment | Market | Total 
Bonds, 3% Adjusted Reserve | United States Savings | Market | “direct agencies | issues | guaranteed 
sues | eet vice Bonds of 1945, Market =| Banks Bonds and 3% issues |dligations|/and trust | otherwise | obligations 
- and 2}% Postel focuses Adjusted Service | otherwise | utetandi fants held | outstanding 
193 eceseesece 32 Ww ko 1, 8 - 19,583 22,158 e nad bed 
153. eeeveesece Be 15 880 2, 30 a pad 26, he 681 681 
19 tiene 33 17 967 2,430 62 23, 1.60 378 ms 4,123 
. 20 1,280 2,430 1,027 27,373 32, 327 4, 
14958 22 1, 2,526 1,191 28, 888 2 803 4, 26% . 
2,676 25 1, 2,564 1,559 28,001 2579 ba 4, 509 4, 853 
3,770 27 1,816 2,551 2,157 29,571 39,892 295 5,155 5,450 
3,090 26 1, 2, 564 1,702 28, 38,071 325 4, 668 4,993 
3,156 26 iat 2,564 1,751 ar 38,911 325 4, 667 4,992 
3,215 26 1.6% 2,564 1,885 29,562 39,107 320 4,667 4987 
igs 27 1, 2,564 1,941 29,5) be ed 323 5,087 5.410 
eeere 3. 27 1, 2,504 1,998 29, 39,446 323 5,087 5,410 
eens 3, 27 1,840 2,564 2,045 29,562 39,530 323 5,087 5,410 
May.ccces ee 27 1,008 2,564 2,097 29,596 39,755 32 5,107 5,409 
Jane.s.0. | 3,770 27 1,81 2,551 2,157 23,571 | 39,892 295 5.155 5.450 
Faly...es 91S 27 1,818 2,45; 2,234 29,668 40,118 29 5,185 5,480 
MG. 0000 My 28 1,825 eee oe 29,686 No aes ooh 39185 ae 
Sept. 3/.. | 4,063 28 1,888 | 2,752 2, 29,285) 40, 296 5. 5. 
Oct. 3/.. 4,109 28 1,887 2, 2, 1468) 40, 5,160 5.456 
Nov. 3/.. 4,295 28 1,885 eset sane 23.661 worbor 3 5.358 5,650 
Note: Holdings of Government agencies, etc. eA fj Sorte of their accounts with the Treasury; holdings of Federal Reserve Benks on basis of their 
Prana _* yoy dasis of Publ dg = Statements and Daily Treasury Statements, unrevised. 
Bonis held ty the Postal Savings Systen. 


idence Postal Savings Bonds held » A. than by Government agencies ani trust funds. 
Figures partly estimated. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(In millions of dollars) 





Purchases or sales (-) 





Jen. Ted. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 





WT. cescececcosascqesssdscegedosasius 18.5 4.5 32.7 19.0 15.8 5 15.5 3.8 47.4 27.0 5.9 24.0 









































SOs cinccsstaensdeke cabana aieihetel ‘i 14.4 5.7 | 119.6 11.9 3.9 ou. 4.8 12.5 8.9 3.7 2.0 -15.4 
SOD. ci socdecdeteweaneneeed cesscecces | ee -3.0 23.3 2.5 4.9 8 1.2 -3.9 38.5 1.0 4 6.5 
BD. -diées vabienbapiinbianecanidpian d 1.6 el | -12.5 | -37.1 | -40.4 1.1 3.0 3.3 11.9 -1.2 -2.8 





Composition of the Public Debt 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 

















Gross debt 
Interest-dearing debt 
Bille and ctfe. Salento 
Be . 2e Bonds Hotes of indedt, | Special issues Pe Bw Go wi yh 
or month ee | oan $ of total $ of total $ of total 16 of totar | debt |bearing || fund ——— 
Amount | 28terest-| , P = foils ——— , 4 | interest- debt 
debt debt debt debt 
UWBB.cccceee | 22, 22,11 14, 6.2] &, 20. 06 13.8 1. 66 s62/; 21,6 
- ebanae 703 26 Na0 1651 62.4 tess a Hy oa 130 ¥ 3 Hy Ey 2,582 men 
1935.cccceee | 28,701 | 27,645 hy 54.0 | 10,023 3 2.053 14 2.3 + 825 1,841| 26, 
19 eeeeeeee 313 32,989 18, %.5 1, 34.5 2,3) Li é2 1.9 1 620 2,662 31,097 
hc, | rae | ore | eles &s | “otast 35 | rio se | oer v3| ml- & | sell Ree 
Wee fosk3p | 39.886 27.365 6.1 | 7,243 18.2 | 1,308 3.3 | 3.770 9.5| ime} wi | 2,838 bast 4 
1938-Hov.... | 38,603 | 38,068 | 24,608 64.7 | 9,06 23.8 | 1,30 3.4 | 3,090 8.1 105 431 2,447) 36,2 
Dec... | 39,427 | 38,899 | 25,940 66.7 Hts 2.8; 1, 3.4 | 3,156 8.1 101 427 3,083; 36, 
1939-Jan..+- 39,631 | 39, 26,077 66.7 8,496 a. 1,309 3.3 3,215 8. 109 425 2,933 36,698 
Fed.ree 39,858 Be 26,137 66.5 8,496 a. 1,310 3.3 ao oe 12 421 % be 
Mar..e+ | 39,985 | 39, * 5| 7,270 18.4) 1,311 33| 3. 8.8 125 4g 3,389| 36, 
aoc: | We | BAS ae] Bt) bee) us| te) 33] Bee) aH) BE | Be] Bee 
June... | 40,439 | 39,686 | 27,565 @a| q23 18.2| 1,308 3.3 | 3,770 3:5| ame} wir |) ecess| Siem 
July... | 40,661 | 40,114 | 27,644 68.9 | 7,243 18.1; 1,309 3-3 g°238 9.8 140 | 2,447) 36,214 
eee | 40,891 | 40, 27,707 68.7| 7,243 17.9] 1, 3.2 6 10.1 1 2, "Feo 
a. 4O, 858 wor see 27,742 66.8] 7,232 17.9] 1, 3.2 | 4,063 10.1 = hou He ar 
Oct.... | 41,036 | 40,526 | 27,780 68.5 | 7,232 17.8) 1, 3. 4,109 10.2 109 4ol 1, . 
Hov..- | 41,305 | 40,807 | 27,626 68.2] 7,232 17.7 Iash 38 4, 295 10.5 98 400 2, sens 





















































Note: Figures in this table are roanded to nearest million md will not necessarily add to totals. 
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Estimated Amount of Securities Outstanding, Interest on Which Is Wholly 
or Partially Exempt from the Federal Income Tax, June 30, 1930* 


(In millions of dollars) 



























































Wholly Partially 
— exeupt exept 
A. U, 8. Government, Federal agencies anf instrumentalities: 
1. Interest-bearing securities outstanding: 
fe} U. S. Gowernment.......cccccccccscccecccersecsccccceseseessese 39,892 12,800 27,092 
Dd) Federal agencies and instrumentalitios.............scceeeseees 7.988 2,090 5,096 
BOER cccssssocees Saeecésaceoecessic pabdesecteccoceseagbecse 47,880 14,890 32,990 
2. Interest-dearing securities held by: 
(a) U. 8. Government, Federal trust funds and agencies............ 6,978 &, 2,270 
(bd) Federal Reserve danks..........ssssseee Labwegicnnssseacavavnie 2, 1, 911 
(ce) State and local sinking funds...........eseecccecceces puoseeee - 34 
(4) State and local trust and investment funds............ pavaevee 221 1/ - 221 1/ 
fotal...... SADA NAN Regadcescceiceseccepereee by 9,811 6,348 3.463 
‘3. Bet outstanding interest-bearing securities..............+. Sémened ae 38,069 6,542 29,527 
3. State and local governments: 
1. Interest-bearing securities outstanding. ...........0.sscccceeseces in 19,626 19,626 - 
2. Interest-bearing securities held by: 
(a) U. 8. Government, Federal trust funis and agencies..... Geanbon 426 426 - 
(bd) State and local sinking funds.........sesseccccccccseevecseees 1,530 1,530 ~ 
(c) State ani local trust anf investment funds...............++- : 2,513 2/ 2,513 2/ - 
NN 5 cs dh ceases dub beiaadb keene veceicccctcnroteeee 4,469 4,469 = 
3. Met outstanding interest-bearing securitios............++ Cccccccece ° 15,157 15,157 ~ 
C. Territories and insular possessions: 
1. Interest-bearing securities outstanding. ........---0-cecceceescees ° 150 150 - 
2. Interest-bearing securities held by: 
(a) Territorial ani insular and trust funds............206 2g 2 - 
3. Met outstanding interest-bearing securities. .........-..ccscessecees iz iz - 
D, Recapitulation: 
1. Interest-dearing securities outstanding. ............ssscereceseceece 67,656 34,666 32,990 
2. Interest-bearing securities held by: 
(a) U. 8S. Government, Federal trust funds and agencies...... seeces 7.40% 4 2,270 
(B) Federal Reserve DAMES. .....ccccecseccvecceccccccccssecceneeses 2,551 1, gil 
(c) State and local Rab sveehesdescocnsccces béexeceees 1,592 1,530 61 
(4) State and local trust and investaent funds....... cvccccccesce ° 2,7 1/ 2,513 2/ 221 2/ 
(e) Territorial and insular sinking ani trust funis..............- 29 233 t 
Dab cccvcdcccapaddncspscbdveneenvisecccccccccoses énuavceons 14, 309 10,846 3,463 
3. Net outstanding interest-bearing securities..............+s-e0+ ecco 53.347 23,820 29,527 

















+ haawt 


* “fotal outstanding issues" of tax-exempt securities of the several borrowers differs from the gross indebtedness of these borrowers 
int and 








"Net outstanding issues" differs from net indebtedness 
. 


the 
is out on June 3, » is dased in on a tionnaire survey of State, local, territorial, ani insuler debt and spe- 
os oe Lg do ox yf ensalion with the Department of the Interior Division of Territories and 
Teland Possessions, ae Se aera oe Pomee a ove cece locus panies’ © te Oe eeuk aa oe 
In the absence trust and investaent fund date for 1938 and 1939, it was assumed that the 
of these funds increased 5 percent during each of the last 2 fiscal years. This assumption was based on pre-l 
and cities ani on available fragnentary data for 1936. 
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Statutory Debt Limitation 


Section 21 of the Second Idberty Bond Act, as amended, provides that the face amount of bonis, certificates of indebtedness, 
Sreosety Ville. cnt Cracmny, pees Semel satay enfnereey Sf, ed Oat “iat set coseed Sn the cqgeagite ONG.000,000,000 


time." The following teble shows 


: 





the face amount of obligations outstanding on December 15, 1939, 
face 11 de issued under this limitation. This limitation does not include Var—savings 
certificates mthorized by Section 6. Miguree are preliminary on basis of daily Treasury statements. 








Total face amount of bonds, notes, certificates of indebtedness, 
* and Treasury bills which may be outstanding at any one time........+0- 


Outstanding as of December 15, 1939: 


Treasury. .....eesees PPPITTTTTTITITITITT TTT TTT TTT tee eoees 
Savings (maturity value)......ccccccccccscccccccsccccsesccccescocs 
AA fasted Serviced. ccccccccccccccccccccccccccecsoccccccsccccsoccsces 


Treasury notes.........++ PPYTTTITITITTTIT TTT TTT TTT TTT Tee eocccecccce 
Certificates of indedtedness......ccccccccccscececccccececesceecvecs 
Treasury bills (maturity walue)......ccccccccccccesccccccccceccecese 


Face amount of matured obligations on which interest has ceased: 
p  Y.| PPPPTTTITITITITITITILIL ITIL 


bh PIPTITITITILITIITLITII TTT eeeececes 


Certificates of indebdtedness.....ccccccecccccsccscecssccsecesesecees 
Treasury bills......+. eececccccesees So ecccecccecccecesecs eeesecccece 


Face amount of obligations which may be issued under above authority.... 


$25, 789, 753.900 
2,812,751, 700° 
771,012,675 





9,478,098,000 
1,522, 800,000 
1, 45%, 250,000 


$29 373,517,275 


12,455, 148,000 





19,588,050 
32,336,900 

4,016,750 
36, 706,000 


41, 828,665,275 


92, 647, 700 


$45,000,000, 000 


41,921, 312,975 








$ 3,078,687 ,025 





ximate maturity value. Principal smount (current redemption value) 





* Appro: 
$2,176, 705, 727, adjusted on basis of Daily Treasury statement. 


RECONCILEMENT WITH DAILY TREASURY STATEMENT - DSCEMBER 15, 1939 


tstanding according to preliminary public debt statement, 








Total face amount of outstanding 
authority of the Second Liberty 


Deduct, unearned discount on Savings Bonds (difference between current 


c debt obligations issued under 
Act, as amended (above) 


redemption value and maturity Value). ....sscsccescccccccceccccvcecccsccceccesseeseesnesesesneessseseseseeees eeened 


Add other public debt obligations outstanding but not subject to the 
statutory debt limitation - 


Interest-dearing (pre-war, @tC.)....ceseeseeeee pepaseccccosencesansionce 


eeeee Ceeeeresereee 


Matured, on which interest has coased.......csesescseseeces PPTTTTTITITITITiTiTrTiii tii tetie 


Bearing no interest...... PPITITITITITITIITITT TTT 


Total gross public debt outstanding as of December 15, 1939....... PPTTTITITITITITITITITI TIT 


eee rereeeeeree 


eee eeeeeseceeees OOOOH RHEE HEHEHE EEE H EEE EH EEE TEE EEES 


$196, 367,520 
16,085,820 
398,408,651 


eee 


$41,921, 312,975 


639,547,073 





41,281, 765,902 


610,861,991 





$41, 892,627,893 








bi 
, 














Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 


24 


Charge and the Computed Rate of Interest 























Ind of fiscal year or month Interest-dearing debt parce sn Pe ome ggg lll 
19 SOC COHE SESE HEHEHE SHEE EEE ESESESES ESSE EEESESEEES . $22,157,643,120 Vad+ 1796998 3.350 
19 eeeeeee POPSET EE EEE EEE SEEE HEHE OEE SESE EEEEE r} »487,920 2133 3.181 
= COCO O EEO E SHEE SESE HEHE SESESEEEEE OE OEEEEESED Fag = Han a 170. 077.908 a 
SUED idecuscchpcasatnes danapaasapbendaadlinaanscnas 35, 802, 586,925 se 37.08 2.582 
1938.20 eeeee eeeeeses SOP e eee COS EEE SEES OSES EEE ESEEEOS 575.925, je ae 
WB. cccccces eeree eeeeeeree Pee eee ee eeeeeeeeee eeccecete 39,885,969, 732 1, 0; ‘oT 2. 
WD 0 Fibs dndsk crecdicasade ageesedoses pksbnndiee e 641,937,729 951, 138.539 2.597° 
GR cvarscte EIST RR GTN PEI seas He gee 956, 2.561° 
i adssckskeccenpevesson Denedapelannsies Rida "3e2,t93 9TT, tn 2.562° 
Oct.. oe PCTS HOHHEHES ESSE SO SESE SE SESESED ee 865, 589 978,604, 732 2.582° 
ALAR ER CIEE: PERE Pi IIE 3, 027, 769 982,917, 60% 2.582° 
Miucticectaahapenncnanned SOR GER ie RN 38,996,651, 391 1,005,833, 2.586° 
WE cn ickclndicninemeinnk eee Jintsninhond is 39.097, 233,723 1,012,231, 467 2. 566° 
Ted eer eereceresese eeececee eeeeeeececoes eeeeee . A agen! 225,082 = 
BPs cdcccccdscedseces oe See eoreseseceseseseceese x. bh on 1, + 757,937 2. 3° 
WPnscsecesactsacsensescenpeens eesssdsaeseneiers 39.525.407 613 2.089. 3534995 2.6ose 
Mae cccccccccccovccccccs eeeereerereeee eeeeerres ee 39,752,011, 399 “a » 271, 505 2.604" 
Gee cwndesunessccvoiveseonseacecbians pi piakhoake 39, 885,969, 732 a = 2.600° 
qur hduisineconesnsuae beds tetmacedasmatanaeds Gis 40-235, 70h. er 1926 ys 
Silbisccrssucvadivanssehiccambhanibacunlaccases Wo, 3a, 909,035 1 ee oe 2.607° 
EER wishapliccenicbctbabsasihaeies 40, 526,147, 1, 05%, 365, 376 2.602° 
Divvvedisstansseceseud ‘a Lechekine kedabe wees 1,058 487,906 2.594" 
Note: “Intere Debt" figures include discount on Treasury Bilis, amount being deducted prior to interest rate. 


* On basis of Daily Treasury Statements, unrevised. For basis of other figures see report of Secretary 


negeeins Se eet 


for 1937, page 42. 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 














Treasury Corporate detween Corporate | Spread between 
vonds 1/ vonts 2/ oe vonds 1/ vonds 2/ eee, cate. 
closing ereareny : “i 
2. el . 1939-Apr. 5 seeeresees 2.30 2.92 . 
4 3g a ” SES 2.32 2.92 -60 
2.65 3. 52 19 etansshad 2.29 2.91 62 
2.62 3-3 61 fF  SBeevcereces 2.27 2.91 os 
2.51 3. .63 itt. Bicidcadade 2.25 2.91 66 
2.52 3.15 63 Wienassbite 2. 2. n 
2.52 3.12 60 Y eeeereesee - os ‘s 
2.51 3.10 2 eeeeresece —_ 2.83 "70 
2.58 3.12 y 3 eereeresee ° 3 . 
2.48 3.06 .58 = ot B 
- 3.04 " 216 ry “62 
2. 3.02 +53 2.17 an a) 
2.47 2.96 ~ 2.20 2.16 
2.4 2.90 ; om ei 4 
2.0 2.87 53 2.17 2.76 x 
2.30 2.92 62 2.18 2.7% 2 
2.17 2. -&9 rn rs 
a sap" 6 2:17 2% F 
e .< -60 2.7 2.76 ..) 
2.65 3-89 3 2.27 2.88 ‘a 
2. 3. . 2. Hl d 
2.46 2.93 & om 333 .} 
2.72 3.31 9 
2.7% 3.29 55 
closing prices 4/: " 2. 3.23 5 
1999-dan. 4.......0000 2.46 3.01 4 Whee sinstees® 2b 3.20 a 
CE Ee 2.47 2.96 ¢ rv ckasvon 2.23 3.11 58 
Bicviisexesce 2.45 2.95 4 REE a 2. 3.06 57 
RBBevveereree . 2.46 2.95 wt it, Bio acveniis 2.50 3.00 2 
Ti. Reise cvver 2M 2.0 49 Cc icceonein 2.60 He 4 . 
8 eeeseresere os o» = | > eeeeeesee ¥ 7 om a 
1 eeeeeeeeeee . BASS NS « Sn eh . . . 
= Sevnesceee 2.43 = = 8 a ak 23 2.90 4 * 
Mar. Lesssescesee 2. 2 47 Pi. Giasabessns 2. 2.88 47 
RRS . e398 2.86 -50 Wicccresgus 2.37 2. 47 
Me sissiecse ‘ 2.33 2.87 5h 
Miisiekecnsas 2.35 2.88 ‘2 
Ws idevcnccte 2.30 2.90 ‘ 
































Note: Yields are computed on the basis of 
Average of Treasury bonds not due or callable for 
Average of twenty bonds, Jan. 1936 through 
Jemary 1936 through April 1936, 

&/ Or the last preceding sale when there was no sale on 


twelve years or more. 


‘ 


Sept. 13, 1938; five bonds, a. 14, 1936 to date. 
corporate average is monthly ae Saturday figures. 


Closing prices on New York Stock Exchange. Back figures may be found in the July bulletin, Page 20. 
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GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 
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Governmental Corporations and Credit Agencies Proprietary Interest of the United 
of the United States: Oct. 31, 1969 States in Governmental Corporations and 
Lending Agencies: Oct. 31, 1939 


(Compiled from latest reports received from these agencies) 


(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 


Idadilities Proprietary* 





(In millions of dollars) 














Interest pr Net Pro- 
prietary 
Assets | Guaran- mt... A pri | Orned yy Surplus } al Interest 
teed by by ecticns of the 
United | rereee |oonei? | United vu. 8° 
States States States 
Stock: 
Reconstruction Finance Corp.. | 00.0] 260.8 250.62/| §10.24/ 
Reconstruction Finance Corp.. a 4 622.5 ey - 788. Commodity Credit Corp.......- 100.0 - - 100.0 
\Commodity Credit Corp........ 409.8] 187. -| 100. Export-Import Bank 
Export-Import Bank of of Washington.......ssssee0 46.0 2.3 - 48.3 
Washington....csccsccessees 48.8 - 5 > 4g. Tederal Insurance ee 15.0 - - 15.0 
Federal Crop Insurance Corp.. 15.5 - 5 ~ 15. Federal Deposit Insurance 150.0 - - 150.0 
Federal Deposit Insurance Home Owners’ Loan Corp....... | 200.0] 64%.53/] 100.02/| 35.54/ 
CNNRs éccckacssabsicedenaees 489.3 -| 200.0] 139.3) 150. Federal Savings and Loan 
Tennessee Valley Authority... 75. - 15.8 - 300. Insurance Corp..c.esscccece 100.0 20.2 - 120.2 
Public Works Administration.. 67. - - - 67. Federal Home Loan Banks...... | 124.7 - - 124.7 
United States Maritime U. 8. Housing Authority...... 1.0] 140.0 - 141.0 
Commission...cccscccecceses 196. - 52.4 -| 143 Federal Farn Mortgage Corp... | 200.0 - 2.2 197.84/ 
Rural Electrification Adm... 169. - - -| 18. Federal Land Banks......++++. | 124.6| 187.9 9.5 303.0 
Home Owners' Loan Corp....... 2,976.3| 2,835.2 85.6 - 55 Federal Intermediate 


Federal Savings & Loan Credit Banks......sssseseee 70.0} 49.4 13.92/| 105.5 
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Insurance Corp.....ssseesee 121.4 - 1.2 - 120 Banks for Cooperatives....... 149.0} 12.9 13.9 175.8 
Federal Home Loan Banks...... 32 - 14.9 50.4 124. Production Credit Corps...... 120.0 2.1 - 122.1 
Federal Housing Admn......... el 3.0 1.8 - yy, Regional Agricultural 
Federal National Credit Corp...cssseseces eee 0} 14.1 - 19.1 

Mortgage Asen.........seee- 141.7 - 88.5 - 53. U. S. Housing Corp......sseee $a 32.23/ - 1.9 
United States Housing U. 8. Spruce Production ‘Corp. 1 2 4 -7 

MARTIN < 065004000006020%0 258.7) 114.5 3.2 -} wa. Disaster Loan Corp.......+.++ 22.0 1.13/ - 20.9 
Farm Credit Administration... 1.1 -| 197.1 ~ 94. Electric Home and 
Federal Farm Mortgage Corp... 1,563.3) 1,295.5 i - 222. Yarn Authority........ ecece 9 al - 1.0 
Tederal Land Banks........+0+ 2,320.7 -| 1,81 201.5 303. Federal National ‘ 

Federal Intermediate Mortgage Asen....scseccccee 10.0 3.6 39.6 Be 

Credit Banks.....sseceesees 316.3 -| 210.8 -| 105. Inland Waterways Corp.......- 12.0} 12.9 - ie 
Banks for Cooperatives....... 183. - 4.0 3.7| 175. Panama Railroad Company...... 7.0} 40.2 -62/ 
Production Credit Corp....... 122. - 3 -| 122, RF C Mortgage Company....... 25.0 6 30.7 

onal Agricultural f V A Cooperatives, Inc... py) 3 - #3 

Credit een ene abies 22.1 - 3.0 - 19. 

War emergency corps. & Total...cccsssececee |2,016.4 | 649.8 292.22/|2, 374.0 
agencies (in Liquidation): = 

Navy Department (sale of Won-Stock: 

surplus war supplies).... 4.6 - - - 4.6 Tennessee Valley Authority... 249 .84/ 
United States Housing Corp. 1.9 - - ~ 1.9 Public Works Admn.......sss00 67.6 
United States U. 8. Maritime Commission.... 13-9 

Railroad Admn.....ssesees al - - - 1 Rural Electrification Admn... 169. 
United States Spruce Federal Housing Admn.......0+ 3 

Production Corp....sssse+ Ps - - - Pe i Parm Credit Admn......sesceee 94.0 

War Finance Corp......+-ess - y - V Navy Department (Sale of 
Other: surplus war supplies)...... 4.6 

Disaster Loan Corp.......++ a.o - al - 20.9 U. 8. Railroad Admn.......000 el 

Electric Home and Farm Security Admn........000 255.4 

Farm Authority....-ssees 11.8 - 10.8 - 1.0 Federal Prisons Industries, Inc 7.8 
Term Security Interior Department 

Administration......s.00¢ 255.4 - - -| 255.4 (Indian loans)......se.scec0 2.7 
Tederal Prison Puerto Rico 

Industries, Inc.....seses 8.0 - 2 - 7.8 Reconstruction Admn....s.s 6.5 
Interior Department Railroad Loans (Transportation 

(Indian loans).....ssee0e 2.7 - - - 2.7 Bek; SUED <+ccncnaedunseben 30.2 

Inland Waterways Corp...... 25.7 - 8 - oe Securities received from R FC 

Panama Railroad Co.....sse+ 47.7 e 1.1 - 46, (Act Ted. 2k, 1938) wcccecce 2.4 

Puerto Rico War Finance Corporation...... 

Reconstruction Admn...... 6.5 - - ~ 6.5 naeneauel 

R FC Mortgage Company..... 57.9 - 1.6 ~ 56.3 Sota. cccescoss 1,078.9 

Tennessee Valley Associated 

Cooperatives, Inc...see++ 3 - - - 3 Special Obligations 

Department : Held by Treasury: 
Federal Savings & Federal Savings and Loan Assen. 39.7 
Loan Asens....... ccvcce 3.7 - - - 3.7 Reconstruction Finance 
Railroad loans (Trans- Corporation....csseseseseee 277.9 
portation Act, 1920)... 30.2 - - - 30.2 Home Owners’ Loan Corp.....+ 20.0 
Securities received from Tennessee Valley Authority... 50.3 
the Reconstruction Fi- Federal Farm Mortgage Corp... 25.0 
nance » under Act cisicigmmnedaipeniil 
of Fed. 24, 1938...++06 2.4 - - - 2.4 Potal...cccccce 412.9 
Potal......ssseee+ | 12,866.6| 5,480.6) 3,125.3] 394.9) 3,865.8 Grand Total......... Py Pererye 3,865.8 
Note: Migures in this table are rounded to nearest tenth of million ani Note: Figures in this table are rounded to nearest tenth of million 
will not necessarily add to totals. and will not necessarily add to totals. 
* Excluding inter-agency transactions. * Excluding yaa transactions 
1/ Less than $100,000 1/ Less than 
Excess vadewcarssserd assets (deduct). 
Deficit. 
4/ Exclusive of special obligations held by the Treasury shown at 


end of statement. 
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being included in the total of obligations of the corporation cancelled by the Secretary of the Treasury pursuant to the Act of ae, 24,1938. 
Receipts from sale of property acquired in liquidation of loans are shown as “Sale of Other Property Acquired." 


= 


To adjust classification. 
Excess of disbursements; deduct. 
Excess of retirements, deduct. 
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Sources of Funds of Certain Governmental Corporations and Agencies 
for the First 4 Months, Fiscal Year 1940 
(Compiled from latest reports received by the Treasury) 
Allocations, redis- 
aggtepriations | from other gorers- | obligations to | gations in | to ether’ 
fund 1/ = ao test) = fe agencies 
(net) 
Reconstruction Finance Corporation 2/......+s0++ - - $34,810,250 $200,000 - 
Commodity Credit Corporation..........sssssees - | $219,599,918 - 10,000,000° 202,553-000 - 
Export-Import Bank of Washington.........++-+e+« - $6,200,000 - - - 
Federal Deposit I Corporation......... oo - - - - - 
Rural Electrification Administration......... éee 17,893,205 35> 518,638 - ° - 
Home Owners’ Loan Corporation............ vebased - - - 45,900,000 - 
Federal Savings and Loan Insurance Corporation.. - - ° > x 
Federal Home Loan Banks......... ececcccece sccece - - - 40, 758,075° - 
United States Housing Authority.......-.++-sse0+ 2,079,866 - - - ~ 
Tederal Farm Mortgage Corporation...........++ ee - - 25,000,000 110,022,000° - 
Central Bank for Cooperatives......... Sececece ee - - - - $53,100 
Disaster Loan Corporation......s.ssseseseees coe 4,000,000 3/ - - - - 
Electric Home and Fara Authority........ Sovceces . - - 1,188,150 - 
Federal Bational Mortgage Association 2/........ - 12,117,304 - - - 
RFC Mortgage Company .2/..+.-+++seeeeeeee ecccccce - - - - - 
I MNGi sasdasbeiendesansetiormeaiadanis 143,573,029 53,835,942 49,810,250 7,261,075 53,100 
Interest, divi- ra a 
= 2g ation wy a Other receipts of funds 
acquired property income 

Reconstruction Finance Corporation 2/........+.. $80,763 $52,378,283 $20,130,574 $2,532,960 $110,132,830 
Commodity Credit Corporation..........++ssesee0 ‘ 11,504,147 5/| ~ 26,751,463 5/ 1,072,116 672,19 352,152,841 
Export-Import Bank of Waehington..........-s+++ - 1,494,570 513,492 - 8,208,062 
Federal Deposit I Corporation.......... e - 5,954,626 23,960, 4ae 204,234 30,119,504 
Rural Electrification Administration...........+ - 253.510 929,421 8,280 54,603,094 
Home Owners’ Loan Corporation..........+ deca ; 14, 44s 039 62,339,056 46,099,851 3,372,871 80, 359,817 
Federal Savings and Loan Insurance Corporation.. - - 977.285 12 977.297 
Federal Home Loan Banks..........sseeseceeseres ‘ - 34,655,662 1,452,029 - 4,650,384 6/ 
United States Housing Authority........sssseeees - 82,099 1,294,753 25.579 3,482,297 
Federal Farm Mortgage Corporation.......... eeens 1,181,106 22,502,221 17,063,628 533,464 43,741,581 6/ 
Central Bank for Cooperatives........++sesseees ° - 11,030,432 426,732 92,184 11,602, 44s 
Disaster Loan Corporation.....sssecesesseeeeees . - 595,842 71,270 32,524 4,699,636 
Electric Home and Farm Authority........+.+..- ee + 2,046, 301 312,447 18,783 3,565,682 
Federal National Mortgage Association 2/......- ° - 2.355.743 2,097,578 322,899 16,893,524 
RFC Mortgage Company 2/....++ssseesceesersreces P 215,650 8,768,713 834,687 - 9,819,050 

Dit ceric cdncvenensswttachidactiseanenete 27.429, 705 231,208,721 117,236,309 7,815,985 638,228,116 
1/ Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
i sepersinn she Guin, sapere. sesnteto cre Sates ere Ser Sp Seseserweees Cecees Cyseasten, ition Setters ctrge fewesecates 
3/ These funds were furnished by the Reconstruction Finance Corporation from the proceeds of ite notes sold to the Treasury, such amounts 
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Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 4 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 



































sn Porches ad «ee. 
Administrative ——. of =~ —_ oan _ 
mortgages 1/ 
Reconstruction Minance Corporation 2/........... $3,028,439 $512,979 - $93,803,264 - 
Commodity Credit Corporation............+- Masses 954, 227 ~ $10, 358,261 3/ 289,367,416 3/ ~ 
Export-Import Benk of Washington...........s0++5 24, O51 1,040 - 8,054, 663 - 
Federal Deposit Insurance Corporation.........++ 1,116,050 - - 2,080,697 - 
Bural Electrification Administration........... , 929,733 - - 45,926,597 - 
Home Owners' Loan Corporation......ssesssoeesess 8,062, 00% 10,038, 808 13,130,833 36,968, 742 $59,908, 500 
Federal Savings and Loan Insurance Corporation.. 79,818 3,613 . * © 
Federal Home Loan Benks........... ideeRsecesndeu 314, she - - 34, 348,148 - 
United States Housing Authority......... sila e 1,854,937 474, he 177,447 52,568, 508 - 
Federal Farm Mortgage Corporation........csssers 3,297,214 527,033 1,103,126 6,878,927 - 
Central Bank for Cooperatives..... jieeibedveteeie 40, 615 - - 12, 716,945 ° 
Disaster Loan Corporation.........sssesees ieee 168 , 366 - - 4, 365,053 - 
Electric Home and Farm Authority..... Misiaveeese 142,508 72,165 - 3,298 , 863 - 
Federal National Mortgage Association 2/........ 288 , 250 273,037 - 15,792,777 * 
RFC Mortgage Company 2/.....-.....+- Laid aaauie 233,076 218,403 - 6,839,813 - 
Total........ sees anevecees ecvccccccces 20,534,130 12,121,320 24, 769,667 "613,010,412 59,908, 500 

Allocations, redis- 
terseuazeee | “Seether goveme- | antares ousa | gumsitmee | ‘er'fmne” 

mental corporations 

or agencies (net) 

Reconstruction Finance Corporation 2/..........- - $2,730,654 $4,672,115 $5,797,491 3/ $110, 544,942 
Commodity Credit Corporation.......csscsscseeees - 44, 707,630 18,120 7,200, 387 352,606,041 
Export-Import Bank of Washington.......... ostbes - - 65,110 8,144,864 
Federal Deposit Insurance Oorporation........+.- $20,000,000 - 106,012 23, 302,759 
Rural Blectrification Administration........ Sees - 223,598 57,280 47,137,208 
Home Owners’ Loan Corporation.......ssssecceees é 4,992, 225° 15,221,800 584,002 138,922,463 
Federal Savings and Loan Insurance Corporation... 737,688 - 2, 865 823,984 
Federal Home Loan Banks......ssesesccescccsscees 409, 535 1,267,928 - 36, 40,453 
United States Housing Authority.....essescessses 450,000 784,829 - 56, 309,963 
Federal Farm Mortgage Corporation.......... dds’ 16,475, 000° 7,328,919 981, 4ah 3,641,663 
Central Bank for Cooperatives...... sosecdionsaes 1,625, 000° 36,503 24,337 2,768, 269 13,961,669 
Disaster Loan Corporation.......... atinelea a - 165,974 ~ oly 4,699,637 
Electric Home and Farm Authority....... eascecses ~ ~ 21,360 504 3,535,400 
Federal National Mortgage Association 2/........ - - 525, 828 13,632 16,893,524 
RFC Mortgage Company 2/........... sosaabiardanhe - 1,366,012 580,294 - 9,237,598 
DAM. nnscccssacsons aboccnnadbnckases 1,495,002" 49,006,773 30,669,128 17,577,240 626, 102,168 


























1/ Receipts received in payment of s shown under “Repayment of Loans" in the statement of sources of funds. 
Effective this date, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage Association 
and the RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance Corporation figures. 
3/ To adjust classification. 
* Excess of sales over purchases; deduct. 
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Sources of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to October 31, 1939 


(Compiled from latest reports received by the Treasury) 





















































on een “couste, and loans denmentons to yp A ty Sue of obec 

om general from other govern- freasury the masteet to other 

aad Saunie | (net) —— 
Reconstruction Finance Corporation 2/........... $500,000 ,000 ~ $277, 857,877 $819 , 889 ,000 - 
Commodity Credit Corporation........s.sseseeees - | 313,885,323 3/ - - 408, 727 ,000 - 
Export-Import Bank of Washington..........-.000+ 1,000,000 - - - $45,000,000 
Federal Deposit Insurance Corporation........... 150,000,000 - - - 139,299,557 
Rural Electrification Administration............ 87,595, 783 999, 366,212 - - - 
Home Owners’ Loan Corporation..........ssssseeee 200,000,000 4/ - 20,000,000 | 3,114,453,550 5/ : 
Federal Savings and Loan Insurance Corporation.. - - ~ ~ 100,000,000 
Federal Home Loan Banks.........ssecesseeceeeees 124,741,000 4/ - - 88,828,100 - 
United States Housing Authority..........ssssees 32,436,088 - - 114,157,000 - 
Federal Farm Mortgage Corporation............+++ 200,000,000 4/ - 60,000,000 | 1,234,387,900 - 
Central Bank for Cooperatives........secsecceses 50,000,000 5,212,523 - - 424,100 
Disaster Loan Corporation......... eeseese sneane . 22,000,000 4/ - - - - 
Blectric Home and Farm Authority..............++ 1,000,000 - - 9,269,772 - 
Federal National Mortgage Association 2/........ - 37,017,308 - 85, 240,000 11,000,000 
RFC Mortgage Company 2/.....0..ssecccccssceeeces - 28,488,623 ‘ - ~ 25,000,000 
POOR nc scctnacavadeddsccccsceccsses + |1,682,658,194 170,083,666 357,857,877 | 5,874,952, 322 320,723,657 

“peeey ay my “tend, eee Other receipts ar Pm —_ 

property income 

Reconstruction Finance Corporation 2/.........++ $2,504, 868 $4, 731,978,252 $524, 584,047 $71,541,189 $6,918, 355,233 
Commodity Credit Corporation........scsssesesses 19,201, 392 7/ 595,276,588 7/ 10,560,931 1,194, 755 1, 348,865,989 
Export-Import Bank of Washington............+++. - 33,466,279 4, U4O, 879 640,904 4,548,062 
Federal Deposit Insurance Corporation........... - 23,433,095 213, 349,136 3,420,394 529,492,182 
Rural Electrification Administration...........+ ~ 687,268 2,251,104 8,840 189,909, 207 
Home Owners! Loan Corporation....... Coccccocecce 55,488, 360 663, 341,092 685,871,204 8,275,948 4, 747,430,174 
Federal Savings and Loan Insurance Corporation.. - - 23,962, 306 31,080 123,993,386 
Federal Home Loan Banks.........s++se++ iebeeace - 388,717,489 31,122,708 27,754,086 661,163, 383 
United States Housing Authority...........++. ses - 879,397 7,016, 886 176,304 154,665,675 
Federal Farm Mortgage Corporation..........++ soe | 5,876,860 203,837,481 324,969,082 8,827,224 2,037,898, 547 
Central Bank for Cooperatives........sseeceees ° - 175,546, 662 8,805, 827 2,397,828 262,385,940 
Disaster Loan Corporation.......ssessesceeesees ° - 2,962,013 330, 314 85,469 25,377,796 
Electric Home and Farm Authority.......-.e0se0++ - 10,290, 889 1,855,195 199,935 22,615,791 
Federal National Mortgage Association 2/....... ° - 7,070, 589 5,856, 546 2,561,164 148,747,607 
RFC Mortgage Company 2/.......ssesceeeeesees see 215,650 87,574,522 7,760,795 2,522,554 151,562,144 
Total...cecsseeee cccccece ecccccces esos | 83,287,150 6,925, 061,626 1,842, 758,960 129,627,674 17,387,011,116 














/ Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 

2/ Effective this date, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage Association 
and the RFC Mortgage Company. Previous statements included the latter two corporations with the Reconstruction Finance Corporation figures. 

3/ Includes $3,000,000.00 NIRA; $97,000,000.00 RFC included in notes cancelled by the Treasury (see footnote 4); and $213,885,322.78 restora- 
tion of capitel impairment pursuant to Public No. 442 - 75th Congress, approved March &, 1936. 

4/ These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts being 
included in the total of obligations of the corporation cancelled by the Secretary of the Treasury pursuant to the Act of 7ebruary 24, 1938. 

x Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds. 

Receipts from the sale of property acquired in liquidation of loans are shown as "Sale of Other Property Acquired." 

To adjust classification. 
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Uses of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to October 31, 1939 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 















































a Purcunss ent of ebligations 
Administrative Brastuense~ of property =e anibnatr on 
trative owned mortgages y 
Reconstruction Finance Corporation 2/........++++ $67,899, 760 $6,068,821 - $6, 398,661,870 - 
Commodity Credit Corporation.......... ae AER ‘ 5,111, 724 - $13,240,771 3/ 1,253, 383,146 3/ - 
Export-Import Bank of Washington........ss.seess 326, 308 1,247 - 70,489,859 - 
Federal Deposit Insurance Corporation.....cssess 17,683, 793 - - 80, 266, 469 - 
Rural Electrification Administration........... ° 6,535,097 - - 168, 264,422 - 
Home Owners' Loan Corporation..........+00+ “ee 182,522,679 56,435,519 126,172,613 3,209,854, 462 $290,957,025 
Federal Savings and Loan Insurance Corporation... 856,179 13,840 ~ - - 
Federal Home Loan Banks...........+0+ occcccccece 7,473, 798 - - 557,371,539 * 
United States Housing Authority........ AR a 6,622,507 3,146,232 25,828,486 111,518,635 - 
Federal Farm Mortgage Corporation............++ . 56,989,962 2,357, 700 7,773,561 972,515,162 - 
Central Bank for Cooperatives.....cscececcsseees 654,492 - - 190,163,142 - 
Disaster Loan Corporation.........sccceseseccees 1,620, 208 47,597 - 21,661,374 - 
Electric Home and Farm Authority.........ssesees 1,129,122 401,128 - 20,379,542 - 
Yederal National Mortgage Association 2/....... ‘ 973,218 729, 300 - 145,751,534 - 
RFC Mortgage Company 2/........ bstondicecicaiecs Kaki 3,117,704 2,223,091 - 143,060, 714 - 
DN icccccecssrecscvessts oseeecscase . 359,526,560 71,424,475 173,015,432 13, 343, 361, 868 290,957,025 
“taba, anh leans. 
8, 
aot ay | t2,cther govern | aivideate paid | yentituree | ef fants” 
or agencies (net) 
Reconstruction Finance Corporation 2/.......000. $81,000,000 $127, 615,627 $226, 849,011 $10,031,800 3/ | $6,918,146,889 
Commodity Credit Corporation......secessessesscs ~ 51,194,898 2/ 17,080,471 7,708,595 1, 347,719,605 
Export-Import Bank of Washington...........+.e+ - 10,100,000 2,262, 329 529,301 83,709,044 
Federal Deposit Insurance Corporation....... janet 363,495,857 - 41,999,630 6568, 762 504,104,510 
Rural Electrification Administration........... . - - 771,320 241,066 175,811,895 
Home Owners’ Loan Corporation.........ssesseeee ‘ 311,466, 735 - 377,431,670 10,698, 783 4, 565,539,486 
Federal Savings and Loan Insurance Corporation... 118,672, 826 - 3,414,739 562, 202 123,519,786 
Federal Home Loan Banks......sssecccececceeeees . 49,396,877 - 15,684,904 166,049 630,093,167 
United States Housing Authority.......-.++se.+- ° 2,150,000 - 843,294 60, 858 150,170,012 
Federal Farm Mortgage Corporation......... oosees 762,479, S40 - 199,191,148 11,972,262 2,013,279,614 
Central Bank for Cooperatives.........sseseseees 43,885,000 - 447,633 5,826, 388 240,976,655 
Disaster Loan Corporation........ sunehigesnes ee - 2,046,938 - 679 25,376, 796 
Electric Home and Farm Authority...... eccccocces - ~ 141,091 184,201 22,235,072 
Federal National Mortgage Association 2/........ - - 1,250,780 42,775 148, 747 ,607 
RFC Mortgage Company 2/........eseeeeeee éavdere . ~ - 3,135,445 2,392 151,559, 366 
WM ic pstncksactiusneine Scradaneess - | 1,732,547,135 190,957,463 890,503,455 48,686 ,092 17,100,989, 504 

















1/ Receipts received in payment of mortgages appear under “Repayment of Loans" in the statement of sources of funds. 

2/ Effective this date, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage Association 
ani the EFC Mortgage 

2 To adjust classification. 

U/ Includes U. 8. Government Bonds in the amount of $292,04,413, as follows: Federal Deposit Insurance Corp., $225,005,716; Federal Savings 
and a a Corp., $10,997,697; U. S. Housing Authority, $2,150,000; the Banks for Cooperatives, $23,665,000; and * ‘sral Home Loan 
Banks, $30,226,000. 


Previous statements included the latter two corporations with the Reconstruction Finance Corporation figures. 
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Principal of Outstanding Obligations Guaranteed by the United States 


(Im millions of dollars - compiled from reports received by the Treasury) 











Commodi. Federal Fara Tederal Recons 4 
Bnd of fiscal fotel 3/ Great Mortgage Housing Bene Cunere’ — United States 
month Admini 
ast a | ee eee | ee | | ee 
IDPs. cocccccesecce 680.7 - 311.6 - 134.3 8 - 
Miicceccosececace 4,122.7 - 1,225.6 - ote ds ss 
WBeccccccccccece Me SW - 1,422.2 - 3,044.2 251.6 - 
WFTececccccesccce 4,664.6 - 1,422.2 1 2,987.1 255.2 ~ 
Wo ccccccccceses 4,852.7 206.2 1,409.8 6 2,937.2 298.9 - 
SiG skiccsconve a 5,471.0 206.2 1,379.4 2.6 2,948.9 819.7 114.2 
1938-Oct. 2.00006 000.5 206.2 1,395.1 1.1 2,887.6 510.5 - 
Wov.ee+.+s eee 1993.3 206.2 1,387.8 1.2 2,887.6 510.5 - 
DBracccccece 4,991.9 206.2 1,387.8 1.3 2,887.6 509.0 ~ 
1939-Jan....... eee 4,987.0 206.2 1,362.7 1.4 2,887.6 509.1 - 
Be ccorccce e 5,409.7 206.2 1,380.9 1.7 2,887.6 $19.2 114.1 
TPs ccssice 5,410.0 206.2 1,380.9 1.9 2,887.6 £19.2 114.2 
MBoccceccece P 5,409.6 206.2 1,379. 2.2 2,887.6 619. 114.2 
May. .seeeeee 5,409.4 206.2 1,379. 2.4 2,887.6 £19. 114.2 
June. ...0e- ° 5,450.0 206.2 1,379.4 2.6 2,927.9 819.7 114.2 
BPasesodec ‘ 5,479.7 206.2 1,379.4 2.2 2.9579 819.8 114.2 
BPsseccsdee é 5,489.3 408.7 1,379.4 2.6 2, 764.6 819.8 114.2 
Bfcacesdce ‘ 5,356.0 408.7 1,279.3 2.8 2,731.2° 819.8 114.2 
Qiiss<cosds ée 5, ¥bs.8 408.7 1,260.0 2.9 2,823.1° 819.9 114.2 
































* Preliminary 
L/ Exclusive of obligations sold directly to the Treasury. 

















CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 











—34- 
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Net Capital Movement between the United States and Foreign Countries 
1035 through September 1939 


(Im thousands of dollars. Capital inflow or capital outflow (-) ) 





























Movement duri: United France Wether- | Switser- | Other Total latin | Per all Grand 
following auhole Kingdon Germany | Italy lands land | Burope | Burope Canada | pperica| Bast | other total 
MOVEMENT IN SHORT-TERM 
, 36 610| 28,829| 21,012 | 95,362 69,476 | 763,663| 2,398 96,180] 9,878| 964.629 
Jan. 2, 1935-Jan. 1, 1936.. 337. 177, y 2,011| 55, 73.990 ° 763,663) 41, 53. ol 9. ’ 
Jen. 1, 19 + 30, 1936.. Wie 28, 23-82 18,254| 7,229 302 32,192} 166,882) 82,251 ihe 24,609 928| 397,342 
Dec. 30, 1936-Dec, 29, 1937.. a8 -2, 200 £5,096 9,283| 178, 34,625| 268,427) -69,087| 43,678| 24,083|-11,507| 255,594 
Dec. 29, 1937-Dec. 28, 1936.. 1 47,232) 15, »356| 5,661) -84,633| 99,762/ 262,621 | 111,078 | -17,202 Wig 13,885} 293,215 
Dec. 28, 1938-Sept.27, 1939.. 109,523; 11, -4, 312 | 103,530| 85,082| 201,554| 746,598 | 106,109 | 118,763| 114,489] 37,449) 1,123,408 
Botal . cocccccecccccce ddesooe es 333,802 | 142,225 13,413 | 181,065| 291,412 | 437,608 |2,210,162 | 271, 745 | 319,466 | 182,163) 50,633| 3,034,188 
Week ended 
1939-Sept. 6.....se.se0e 27.837; 7. 1,267| -1,580 102 3,355 +5 865 | -30,884 | 9,425) -9,838| 3,727 10,295 
— Wivccrdiksees 23.293 183 1,742 73| 7,808 Hee 10.58 User one 8, re 4 9,025 or 
SS AGS 50, -10, 6, 16638 65,582 | -19, 4%, -l, bee 959 057 
oan Mescccdsosees -38,670| -18, 361} 1,415) 5, 4,883| 6&8, -37,826| 8,668] 2,1 14, 538| -16,183 
Total September.......seeees 63,068] -19,986| 2,562] 6,208| 27,929] 15,856| 18,371) 124,008| -36,610/ -11,339| 15,120) -3,802 11,378 
MOVEMENT IN 
BROKERAGE BALANCES: 
Jan. 2, 1935-Jan. 1, 1936.. 1 2,48 -152 123| 1,265 2, 1,431 7,553 eee 968| 2,878) -88l 6,039 
Jen. 1, 19 ° x, 1936.. h, 7.977 131 2,195 6, -1,070 15,005 -3, -5,182 -788 862 6,811 
Dec. 30, 19 + 2, 1937.. 7,494) 1,123 -109| 5,883 1,79%| 4,656) a, 11,092; 3, “1,569 14 34,687 
Dec. 29, 1937-Dec. 28, 1936.. 1,722] 1,060 -191 58| 1,828) 2,014 ‘4, 4 7388 220 si 
Dec. 28, 1938-Sept.27, 1939.. 10,948) 5,783 37 “1| 2,655 6,484) 1, 27,562| 7,144] 3,012] -2,616 35,563 
POM. ccccccccccccccccscsece 24,193} 18,362 -147 202| 9,436| 15,315| 6,950! 74,310) 9,732) 2,064) -3,647 676 83,134 
Week ended aes ith 
1939-Sept. 6..... édovsee 7 -128 47 -16 57 620 ~ 17% £ 221| -1, 7 -610 
Bopt. Wecciccccccce 2,085 572 -7| -1,600| -1,185 Ke -1,857 bo 272 385 -1399 -5,0 
Sept. WDeccccccccece 2,317 8s -57 5 2,258 2 2 5,039 -1,275 458 -1,263 ae 1, 
Sept. Bececsccccece 2,071 -146 7 3 115 406 2,923 -708 156 998 2,021 
Total September........-s000 6,356 -758 45 20 830 266 -4g0 6,279| -2,155 191| -6,620 yg -1,876 





Jen. 2, 19 en. 1, 1936.. 149, 780 23,394 5,353 -95| 5, 12,928 286 
~ 1, 19 + 30, 1936.. wy. 41,352] -2,102| -3,235 1. 185,036 604) 531 








Dec. 30, 1936-Dec. 29, 1937.. 2580) -9,965| -1,5 »235| 75,100| 17,215| 223 2, 10, uu 
Dec. 29, 1937-Dec. 28, 1938.. Bs ies 262 She -900 8487 58 50,650| -9, 5208 1 eae 1,190} 48,895 
Dec. 28, 1938Sept.27, 1939.. 2198) -2,799 713 43 | 15,264 isarr 1,709| -35,603| -18,859| 2,694) 2,171) 3,120) -¥6,477 
Botalvcccccccedcccccesescoce 408,390| 73,695| -27,395| -5,¥71| 228,206| 320,925| 58,312/|1,056,662| 8,940| 26,129/ 58,544) 14,122) 1,164,397 
406 750 “161 2s| 1, 1,142 724 ’ 1,0, 2,130 142 5,677 
-7,03 396 -104 1s| 6, 3,945 | 1,005 § % 1.889 3,522 196 9.953 
8,935 274 | 3 -81T ae “19 “7,910 | -1,019 - 1,16 -14 -7,905 
a 38 150 600 7,180 | -1,979| -1,012 1,127 51 8,992 








Totel September.....ceseceee | 25,072} 1,460| -330/ 199| 7,611}  7,530| 1,640) 6,962) -4,095| 2,472) 7,943) 375] -2,267 


MOVEMENT IN TRANSACTIONS 
IN FOREIGN SECURITIES: % binds 
Jen. 2, 1935Jeu. 1, 1936.. 7. -818| 13,275) 2, 
Jan. 1, 19 - 0, 19%6.. 48, 30% 11, peat 6, 
Dec. 30, 1936-Dec. 29, 1937.. °. 4, 

Dec. 29, 1937=Dec. 28, 1938.. -7, 
Dec. 28, 1936-Sept.27, 1939.. 4,216) 7,991] 3,317] 4, 


Potal..cccccccccccccccccccce 124,864) 33,752] 36,360) 24,786 | 29, 








wos} 1,192 | 46,229] 243,245 |-39,715| 12,700| 7,94/ 2,224] 125,158 
00s 14, 41,788| 135,108 1,452 2.972 9,1 2,410 192,076 
oe 2k si eel 72,694 | -¥9,992 | 86m | ent Hes T08 
327 eee Fears Feiox3 | arkeg | imvows| Si5i2| 1:075| 66,973 
66% 


43,426 | 183,137| 476,012 | -29,4¥1 | 180,357| 39,314) 10,732| 676,973 








Week ented 
1939-Bept. 6....eseeeee ° -1,89 4,899 -35 175 -671 293 2, 804 281 16 3, 
Bopt. L3..seeseeeeee 37 é 397 4 6,122 627 168 1 Bet 
Sept. 20..eececceeee 240 272 1 1 92 335 666 1,126| 3,780 359 4 6 Toh 
Sept. Zoecceseceees ay 89 13 35 -103 128 635 773| 1,344 323 x 2,506 





Total September....sesescees -2,583| 5,493 16 397 -78 189| 1,328 4,762| 12,020; 1,590 5% 221 19,127 
WET CAPITAL MOVEMENT: 




















Jen. 2, 19 fan. 1, 1936.. 3235 210,240 599 He 4 114,493 130032 re ee T pga 128, 303 12,672 1,412,486 
Jen. 1, 19 + 30, — ° 89,296 »3eh 21,619 | 115,191 | 205, 98,524 Tak | 150,457 130, oT 8,730| 1,195,922 
Dec. 30, 1936-Dec. 29, 1 +362] -17,836| 40,766|-23,478 | 62,216) 271,914) 83,763 c.f +213 | 209,367 541 | -5,507| 801,915 
Dec. 29, 1937=Dec. 28, 1938. 192.335 57,812| 16, 10,873 12,695 -53, 151,581| 368, 50,901 | -21,075 pe 18,164 . 
Dec. 28, 1938-Sept.27, 1939.. 182, 120,098} 10, -70 | 123,776| 117,085 | 222,185] 775,470 | 103,823 | 136,513 | 119, 42,105| 1,179,467 
Potal....ccccccccscecscesees | 1,368,113) 499,610| 151,053 32,932 | WhS,371| 671,078 | 686,007 |3,827,164 | 260,975 | 528,016 | 276,374) 76,163) 4,958,692 
Week ended 
199%9-Sept. B..eee ececooe 25,442 ~—— 1,118) -1,393 1,532 4, Web toh Wh, 257 ~30.996 10, 4, "22 3,92 19,067 
om SBoeseeseences 12033 x 9 1 ‘ 87 12 6.387 108. ¥~4 iran re cae +3 2. 
Be Wileccccrseon a3 Bs awn -357| 1. 2099| €:427| 9,393| -kassio|  7,315| -2,680| 2M794| 1,273 Be 


















































fotal September.......++0000 41,769| -13,791|  2,293| 6,82%| 36,292| 23,841 20,859] 118,087] -30,840| -8,086| 16,987) -2,786 93,362 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for September 1939 


(In thousands of dollars) 

















Idabiliti of United Wether- | Switser- | Other Total latin | Ter All Grand 
Scihautng aanee Kington | 77emC® [Germany | Italy [ hoa5 | end | Burope | Burope | °™™** | suerica| Rest | other | total 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES: 
Sept. Dulitaiieinaeianaiii 619, 322,324 8,069 10,258 1 07 287, 343 425, 2 1,831, 366 330, 362 400,092 278,050 , 2,912, 743 
= Weesceeee eaepeni ~ ei a ae ag a ite wom re yor pet +c ae ie 4 3 re 
eet BT | Bere | Baie] FFB] Talia | iss | Saocee7 | ube! 39s 119097666 | 325-290 | 352,999 | 299.510 "Bob | 2tonscok 
TOTAL LIABILITIES 
PAYABLE IN DOLLARS: 
eae URE ees | 552,606| 320,428] 7,752| 9,968/ 158,046] 287,202 +908 |, 759.909 | 326,891) 399, 268, 584) 2,827,719 
= 13. dee o<ganaede me ae oa er 165.495 oupe wher aoe 375373 30.93 rte B30 ee 
Beets Tee ceccccccce | 605248 | aoeloro | 72596] 160824 | iehl953 | sogrsus | Muhs352|11852,595| 325.60 | 3e2s59 | a90.205 | 6Sa77#| 2,914,737 
Deposits for 
foreign account: 
BEGB.  Qrccccsccsecce 7 9, 152, 277,165 | 408,889 |1, 713,528 | 322,078 721 | 230,037 | 72,115 
Sept. 13... 1355 37 | 3 4 pir dred 419,431 |1, 772,537 320653 306" los 236,275 Geoor| 2 agi 
Sept. 20.. 7,225 | 15, 708 173.598 2432 | 420,488 |1, 843,895 | 32 2 359, S16 238,857 | 64,582| 2 
Sept. 27.0... 7,123 | 16,213| 179,831 | 289,490 | 429,427 /1,808,320| 319, 357,104 |.250, 392 | 65,262| 2,800,824 
Bills held for 
foreign account: 
eG SE Ie a 6, 2,262 264 mt 9.554| 12,948 37,075) 3. 27,572 | 32,642) 320) 100,345 
os en ssllcicahashiats 6.0 2.080 = 3s S567 2 3s 3 0 a pe ed 3 a 
Seat Sivonsecserenee | See! Stel gel Gl Ss! Sles| eel Seee| ten] Seal eee 35.667 
Short-term United States 
Government obligations 
held for foreign 
account: 
Gtits Bresdcdaceses ‘ 33 - 1 - - - 8 ke - 1] 6,500 - 6,543 
GG Biisccctaatnese 32 - - - - - - 32 - -| 6,500 - 6,532 
Sept. WDecccccccsscece 32 baad e = - bei 1 33 = ead 6,500 >? 6,533 
Sept. 2Teccccccccces . 32 @ - ad o = 1 33 ™ - 5,500 ° 5,533 
Other lisbilities 
payable in dollars: 
Mic) Mivtecséceceses 3,665| 2,217 103 6 671 482} 2,063 9,264) 1,077 hae] 417 149 11, %2 
Sept > ebecdceceses 39 He z 51 ri te 26970 x 379 pes 330 po a 
Sept. 27........0.0.+ | 3,677| 2,948 149 6 1:88h| 8.778 907| 2,409 hed 200} 12,713 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
Biahs Bpceccciccccces 66,90 1,896 317 727 142} 1,184) 71, 3.472 353) 9% 85,024 
= Rl escunneetde nd 3.38 1.9 - 3 + _ BT ie 4 2,172 329 sia 373 a 
Bt. | BL Ue] | Bel SB]. 3| 1,98] 57:1] 2, foo | 31305| ime| 68908 
Borrowings from 
foreign banks: 
hs Givcccccccoce - | 17,955 66 216 207 122 15 595! 19,236| 3,226 313| 8,047 8 2-832 
Sept. L3..ccccccece e+ | 13,570 9 206 252 76 = pe 15, 1,905 289) 7,285 ; ou, 
PT rN 0,832 221 au 5 1 2} 12,1 529 33 1.3 20,338 
Pe SRS Fe 9,328 145 215 258 oug 1,37%| 12, 1,300 238] 7,412 16 20,809 
Acceptances made 
by foreign banks: : 
Sept. 6..cccccscccee | 42,860) 1,662 82 a 486 8 45,234 172 - 15 - 45,481 
Sept. LBecccccccccees 942 1,704 23 7 459 56 129 4 183 aad 75 - 42,578 
Sept. Wesesseccesere 37.247 | 1,567 23 5 455 7 130) 39.43% 189 - 88 - 39,711 
Sept. ZTecccccccecece 35, 74s 1,522 23 10 487 7 ijl 37.928 191 a 103 e 38,222 
Other liabilities payable 
in foreign currencies: 
Bagts Biccccescoecee 6,068 169 19 119 460 6,989 yo} 1, 8,71 
one, Wisccoseconce " = 139 4 im A 436 6 26 R 40 1 ao 370 $063 
Giibe Mv ccvcerecceve 2019 153 51 y 59 219 68 3 6,947 68 186} 1,813 9, 
GBS Wivicsncesncce 6,325 130 14 55 273 86 7,339 155 162} 1,792 9 
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in the United States for September 1939 


(Im thousands of dollars) 


Short-Term Foreign Assets as Reported by Banks and Bankers 






























































Asset of Nether— | Switser-| Other otal Latin Yar Grand 
eddethen tine France | Germany | Italy | jsnis | land | Burope| Burope | “*""“* | snorica | Rast total 
TOTAL SHORT_TERM 
FOREIGN ASSETS: 
Reed.  Bicccccacces  * 66,691 | 13,066| 10,207| 2,837 33.270 205,899 | 49,0 104,904 | 107,459 478, 528 
— Wnrvcrereece 1.98 6-133 13a on Re Oe 209.215 50,1 105.0% 2034293 Naarals 
Se We 9-233 | Geo072| 1202] SLB] BEB | ances | soetom | Sortes | lostags | iosiget nee. 33 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Bept. G.sccccceee 1,183 1 1,428} 3,316 3 50,6 13,128 646 | 24,309 94,6 
= Wise cdsiinds = 1m 14363 3383 eS Be ze. Ha on 25,599 1a 
Ms Gicelecacss 151% wg7| 1,217| 3.093| 68 | 3, sa'335 | iscess ge | 20873 95,982 
Banks own deposits 
Sete M epee: a 92 56 o2T bh Ae gi Rap 3 Pen ie me 
DP Uikesisness 1,369 al & 1,926 308 a. 33.952 12:1 gs | 3,422 4] 51,102 
Gis: Diaseccees 1,106 72 3%6| 2,277 520 | 1,358 | 30, 11,097 096 2,812 5,088 
Deposits abroad for 
% of doncet’ 
cliente: 
Sept. 6..cscccee 217 | 1, 16 6,767 974 12! 19,792 27,67 
Sept. L3..ccccesee ish 57 a Fn 7 6 bon 1,189 106 ji ead ba 27,7 
Sept. QW..cecccee 171 58| 1,105 203 15 672 7.460 | 1,2 111} 19,808 28| 28,583 
Bept. 27..csceeee 203 395| 1,048 145 Es) 671 Sei us 108; 19,828 28 | 28,395 
Other assets payable in 
foreign currencies: 
Bept. 6...cee0- 1sg 20 11s 4 1a ae 12,990 | 1,612 6a1 2,612 22,732 
Sept. 13...ceesee 221 20 118 a 19 1, 12,708 | 1,684 679 2,528 21,405 
Sept. 20......06 221 30 120 653 1 2.963 13,013 | 1,745 289 2,588 21,592 
Sept. 2T..sesecee 203 5) 133 671 5 1,631 | 13,925/| 2,088 288 2,234 22, 
TOTAL ASSETS PAYABLE 
IN DOLLARS: 
oi: Meiececsoce 6, 66, 11,6; 6,891) 1, . 155,268 i mo 872 
foes aS: | BBR) GBs Sees) SMR) ee | ae | Bar| eae || eae See 
. eeeeeeereer . . . . . . . . . . 2 
Sept. 2Teeveccsese ue 66,618 | 10,939 eters 2,182 90 156,919 | 35,232 oes 79,088 » 362 
Loans to foreign banks: 
Sept. 725 | 28,499| 4,237| 2,076 50S | 7,338 +752 | 10, 10,4 : 131,231 
ws. " = 3. S73? 2.83 Ed 1. 5 os 11,085 10, 31 ho 126,027 
. . , , , . *’ . . 1 ,. 
Sept. 612 | 30,008 36h 1, th 7.818 | 55,045 re 4 "203 ia 
Acceptances made for 
foreign banks: 
. Gi scoeses 2, 886 6,1 2, 226 . ol . 4, . 
ones LB.ee- sand 23,460 5885 sm wee ee at ees 6996 om 36 ist 
Sept. 20.... 15 21,411 Het 3,005 1,143 7,200 4h, 338 5,416 479 3.337 2912 
Sept. 2Teeecceeee 2, 20,692 5. 3,088 1,322 7,957 bh, 857 5,275 875 3,314 Ras 
Other assets payable 
in 3 
om. Servite aan 26,235 +e a —D py De oom 2 “. - =a 
is Miiinencses 3.523 | 15,467| 1,460| 1,842 rm 21. §i5 53. 21,132 26,717 172, ; 
Sept. 27..ceseeee 3,815 | 15,918| 1,581/ 2,281 sr 22,1 57,017 | 21,715 26,971 177,295 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for September 1939 


(Im thousands of dollars) 




















Transactions during United Nether-|Svitser- | Other Total Latin | Far All Grand 
week ended~ Kington | 7Pence | Germany | Italy | ients | isnd | Burope| Burope | "84" | smoricn| Bast | other | total 
TOTAL PURCHASES 
IN THE UNITED STATES 
FOR FOREIGN ACCOUNT: 

a, Meakaansiocebe . 2,788 661 2,607 +0 2,047 17,428) 3, 2, 4,812 Wi} = 28, 443 
on. On. nnepacetnie 2, 3,189 0 % 10,515 3.383 4,658 +427 1320 5 66 1.947 966 57,241 
Sapte Bocccccccesecs 2s 2.992 26 231) 5,185 6,695| 3,598 20,073; 6,648/ 3,074) 5, 7| 35,996 
Sept. BMo.ccccccccece 1, 1,474 58 26 m 4,373| 2,772 13,912} 2,213) 2,415] 3, 304) 22,272 

of 
cunbthe securities: 
2,474] 1,482 5 39| 2,455 2,522 1,409 10,386} 2,564) 1,841) 4,659 363| 19,813 
2,272| 2, 3x9 4 me | 9,483| 3,813 28,906 9-33 4,679] 7,685 811| 51,679 
2,305 1, 20 5,0 5.979 2,850 17,91 5, 2,332 5,205 525 31,597 
1,360 1,060 b) 3,376 3.773 1,970 11,799 1,417 1,929 3,299 18, 709 
4 ol y 18% 1 6 042 662 1 18 8,6 
“ 79 ag 36 9 No eae es sige 1.24 oe et 155 ¥ 
Sept. Weccccecccece 8 187 151 2, . . 
Sept. 2Tercccccceses 86 Eat 19 3% 176 bo 801 2,113 196 486 129 x” 3,563 
TOTAL SALES 
yon POuIGl ACCOUNT 
3 
GT Satiscidsicies 4, 1,0: 226 20/ 1, 2,606} 1,0% 10,803 4,2 1,228] 2,6 19 ,060 
Sept. 130. 61 soe ot wg} 47 tap S'tay| sisad| deteat| soséee 3.385) a 36 | tatenn 
Sept. 20... 2+ 186 1, 102 4b | 5,865 < 3,095 *877| 7,027) 2, 4,105 615| 39, 
Gants Bis ssiccsvccece 9, 1,347 41 Rl| 3,227 3, 2,043 19,694| 3,604! 3,096] 2,222 217| 28,873 
‘oe securitie 
stic ties: 
Gieds Brccesdcosccs 2, 166 12/ 1,22 } 6, ¥ 2, 221} 13,716 
oo. Wocsesicovers Sans 2,36 143 st sigs set ast aa won 3,006 ne 615| 39,112 
Rts Biiccncseere 0s 9,422] 1, 89 wm] 5,628 +175 3-008 23, 6, 2,459] %,042 5 3-31" 
Gis Miicesstece one 9,184 | 1,043 35 31] 2,916 3,122] 1, 18,207; 3,42) 2,932| 2,172 21 941 
Sales of . 
foreign securities: 
2,146 02 60 2 1 1,222 3 4,276 555 370 110 33 5,34 
427 152 6 7 519/ 1,108 2,584 Ps 359 sh 21 3, 
33 32 B 3 237 1 1,109 A 64 76 1, 
304 > jul 79 1 7 1,487 228 1 50 3 1,932 
62 - - - - - 1 83 553 17 27 - 680 
19 pa o * - - - 79| 1,035 - 10 ~ 1,124 
4g > i 2 M - - 4g 682 3 36 - 769 
191 - - - - - 28 219 293 1 19 - 532 
Purchases of 
domestic securities: 
Sept. 6.00 eeeereree 35 = * ba = = = 35 2 = = = 37 
oo oorars B - - - - - ~ 73 ‘ ; ~ - £5 
ae me Sie! SAS Ses eee | ee a Rd ea 
Purchases of 
foreign securities: o 
Baths  Bicccccccsoce ¥ - - - - - 1 ug 17 27 - 3 
rt Brccccoseoses - - - - ~ - 6 1 oes - 10 - 1,039 
Sept. 2Q0..s.seeeeees - - . ~ - - 3 677 - 36 - 722 
Bopt. 2T.wccessecees 13 - - > - - ~ 13 293 1 19 - 326 
TOTAL SALES 
DOMESTIC oom 

. 6 eeeeeereee eee a @ 1 @ ad 80 1, 6 @e ad 3. 
oe LBiccvesesecece 7 ; 2 @ 5 6 e 7 ie @ = = 4, 
Sept. Docccecccccese 55 @ @ = 10 3 2,075 = 1 e 2,150 
Sept. 2Teccsesee Seeee 255 1 - - 32 7 1 296 1,055 2 - - 1,353 

Sales of 
domestic securities: 
. 6 eee eeee al bead e bead @ aad = S = = > + @ 
on 13 eeeeeceesee - - - od 7” oe = - 12 - - o 12 
Sept. Deveccccesese 3 @ ~ cad - = = 3 133 = - aad 136 
Sept. Blccccceccese ° 2 - - - - - - 2 ° ° & é 2 
Sales of 
foreign securities: -_ 6 oh 
1 Sea a - 1 - - go] 1, - - J 
a. , en 3 : - 5 6 - 73) 4, - - - 4, 628 
se dune 52 - 2 - - 10 3 tay - 1 - 2,014 
Sept. Zecccccccccce 253 1 e ad 32 7 1 1,055 2 > ne 1,351 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for September 1939 


(In thousanis of dollars) 




































































Transacti United Nether- | Switser- | Other Total Latisn | Far ail Grand 
during week consi Kingdon France | Germany | Italy | sends land | Burope | Burope Canada | sucrica| East | other total 
TOTAL PURCHASES 
IN THE UNITED STATES: 
eg ee - 83 - - - 162 7 4 266 354 - - - 620 
ee Re 190 - - - 697 87 - 97% 3,532 7 - - 4,512 
Bands BBs ccccestce 153 - - - 21 17 8 389 2,582 4 - - as +} 
Sept. 2Tesereseees 15 1 - - 224 10 ~ 310 140 - - ~ 
Purchases of 
domestic securities: 
Sept. 16 - - - 145 7 - 168 8 - - - 176 
Sept. 79 - . : 669 63 - $11 59 H - - £73 
Sept. 20 112 - - - 211 17 - 340 37 - - 361 
Sept. 56 1 - - 224 10 - 291 22 - - - 313 
Purchases of 
foreign securities: 
Grats .Gaccc.ccee 67 - - - 1 « 14 “ ‘i < wy 
Sept. L3..eseeeee 111 - - - 28 a4 - 185 sine & - - He 4 
Sept. 20....0++0- 41 - - - - - ® 4g 2,545 - - - 2, 
Sept. 2Tecsssvece 19 - - - - - - 19 118 - - - 137 
TOTAL SALES 
IN THE UNITED STATES: 
Bint. Borssccicee 665 1 - - 1 3 - 670 Ts 3 - - 1,391 
GEE. Baccccsees ‘ 3,682 21 - - 5 - 1 3,801 1,642 af - - 5,470 
Sept. BW..seseseee 1,915 5 - - 32 3 2,395 835 - - 3,236 
GEG GPa cccksices 919 2 . - 8h 1 : 1,012 136 8 - - 1,156 
Sales of 
domestic securities: 
ae eres 529 - - - 1 3 - 533 23 3 - - 
GD e Bcccscocee 3,262 - - - % - - 3.331 50 27 - - <4 
Sept. Q.sesereee 1, - - - . 32 - 2, 36 - - - 2,398 
Gttbe Bescasecce - - - 8h 7 - 859 2 8 - - 869 
Sales of 
foreign securities: 
1 1 - - - - - 137 695 - - - 8 
tt 21 - - - - 3 ae 1,592 - - - oon 
a 5 - - 6 - 3 35 797 6 - - 838 
151 2 - - - - - 153 13% - - - 287 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for September 1939 
(Im thousands of dollars) 
Balance ¢ United Nether- | Svitser-| Other | fotal | tetim | vor | ata | Grand 
folloving dates Kington | Fence | Germany | Italy| janis | land | Burope| Surope | “8"*4* | america! Rast | other | total 
Foreign debit balances: 
(due from abroad) 
Btatc Gicccccocee 080] 3, 90 m| 2, 1,446 * 16,097 | 14,707 | 4,012 | 6,262 1}; 4, 
Sept. L3sce.sreree e627 3.467 58 9 hr 1,696 eed 17.519 | 15,252 | 4,198 | 8,730 aus Neue 
Sept. W.sesecesee 4,122] 3,477 77 s2| 2, 1,887 | 4,225 | 16,516 15,190 4,861 | 10,136 642) 47,885 
Sept. 2Toresessees 4,042 3.437 Tm 2,472 1,817 4, 803 16, 726 15,007 5,050 | 11,063 656 49,162 
Foreign credit balances: 
(@ue to abroad) 
Sept. 6........ ee 6,795 | 8,503 177 63 | 4,860} 11, 2,779 | 35,076 7.973 | 4.133 | 1,053 387| 48,622 
BeBe WJeccccccece 8,407 | 7,878 193 70} 4,221 10°96 2,908 on 7,827 591 902 385| 48,346 
Sept. W.reseseece 10,219 7,976 155 o) 5,681) 11, 5098 o.677 jon +196 1,04 282} 51,831 
Sept. 27..cccceeee | 12,210] 7,790 159} 101/ 5,592] 11,916 ,o82 1,810 " 5,141 rer4 gus; 55,129 






























































41 


Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 
(In thousands of dollars) ’ 









































Transactions Net pur- Transections Net pur- Transactions Net pur- 
Total Total | chess tori Total Total | chase euring Total | Total | cnases 
week ented- |Purchases| sales | 5.090"(°)|| week enied- |Purchases| sales sales (-)| week ended |PUrchases| sales |S tes (-) 
1936—Jan. Broce 49, 555 2020 19,535 1937=apr. eece 56,751 50,982 Ts 1 38-—Saly Boe. 62 628 *, 
15..0-| 49,591 £9088 ee. rag oo 7 . y+ Hae sin 3615 “tgs 
eeee 48,976 we: 222 5, Dees + 2278 6, Davee 32-663 2895 20 
eeee 49,821 ° 75 5. 2Booee 3,143 54, 898 11,755 2Teeoee 36, 3.931 7,882 
Fed. 5....| 52,463 | 43,822 8, 2 May 5..-.| “4,852 | 67,685 | -22,83 a. Bicone tO »220 -6,6 
1l....| 52,605 | 45,394 7,212 12.06) 34,423 | 25,112 net - — oe 24'969 rigs) 
19. baie ql 55.391 | 21,964 19- ese| 26,800 | 32,184 | 5,364 17...-| 18,802 23.812 -5,010 
eoee 2493 | 51,904) 15,589 coos | 34,169 | 25,316 8,853 Bho .ee 12.570 0965 -3,395 
Mer. Mecee M6, 636 Ws, 875 1,76 dene 2....| 16,912 14.27 4.601 mae ae —| 
Lleces 'e ° eeee 31,995 . 5, t. eece 12, 1 » Sl! -l, 
Waoces Hare or eer prone P a zs? Sole f -- ~~ — 15,46 tees -2, 
25.0-+| 47,947 | 33.473 | 14,47% eee} A, a “207 Sivcd 063 25+ 4O8 8, 
és .... 26,474 19, 6, Breve 20,902 oT45 -3, 3 
Apr. Lecce 36,986 3 823 3,163 
Biacs page 0793 | 18,042 daly 7....| 16,717 20,991 -3, 880 Oct. 5.00) 43,286 | 26,139 17,147 
15..00 * 22,783 10,587 Wiccs 41,309 33. 7,827 eee 4g, 29,886 18,561 
Z2.eee "955 g2-266 11,770 Dees 326 31,427 me | sams 46,441 37,402 9,039 
rt) eee . a 8,970 2Booee 2503 33.337 15,1 cece 45, Ou 33,412 12,232 
May 60s 36,373 51,357 -14,98% Aug. Bo.ce 886 25,13 7.757 Nov. Qevee 41,470 3 ol 8,272 
LB.cee 29,848 22,903 6,945 il.... 1,682 33, 8,137 — 25,336 23.605 1,673 
20..0+) 30,104 | 2h, 947 5.157 18. 26,433 27, 762 671 eeoe| 42,393 | 37, 4, 
2T.oee| 23,085 | 22,098 2Heo0e| i, 25,222 5,840 Broce 3.38 ae i= 
Jane 3 eee 25,015 26,629 -1, 614 Sept. Lecce 26,590 25, pa . . : 
4 eee os ~~ a4 15 . 03 iar iae usr Dec, ® swe re | 19+ 76s » 
"| Sesaa | Riise | abies 22.2.2] stig | ween | -arzey 2ass.| seteor | 26: 9, 
23. 38,753 | 39,000 7 28..0.| 22,343 | 13, 8,719 
daly Leeee +4 32,955 8,350 ; 
8.20.) 29,419 | 24,882 4,538 Oct. 6....| 22,337 | 24,753 | -2,426 || 1939-Jan. 4....| 25,529 | 2%,960 
a 3a 32.800 ne —an bet oo Thcoce 20.0 a i= 
° ° ° ° ° 20. 37. 1, "20 lB.coe . . 250 
2eeee| 51,101 | 37,643 | 13,458 27..+.| 54,54 | bb, 618 9,896 Bevee ie} 37,180 | -16, 
Aug. Secoe| bh, 40, 366 4,013 ov. 3....| 32,346 | 24,798 7.548 Fed. lewee s * -7,008 
aon] es Be] Bee] | Bee) BR) te) es) BS ES Te 
2:72] s5g08 | Bares | eS B2::| Rs | wine | Ses oo.-77| ietbae | 2etbee | rege 
o 2ecce 34,056 29,016 2042 Dec. 1.0. 26,062 19,104 6,958 Mar. Lesee rey 20,272 1, 
_ loons Ee 27,039 en Bisse 25.912 ee 2030 Ginea Py 4 25,232 ¥o24 
16... . 40,859 | 13, ae be 796 8,68 Weeee| 26,725 | 27,207 
23eeee 382 | 28,288 17.05 ae »631 | 16,525 8,1 SBocce a 669 ae 
3.22) 50,193 | 48,549 1, 29....| 20,602 9,888 | 10,714 eo| 2, 23,209 177 
Oct. Toseo| 76, 44, 426 . 1936-Jen. 5....| 17,083 | 15,195 1,888 Apr. 5sece| 365% 25, 11,110 
abe ies | to. den : 7s wo m4 on ” ae. ist ir 2,015 
zi....| Toreee | fe.m2| 25.57 abii:| intege | inioue | “zo ob::::) igtom |snr205 | 5,06 
Nov. Reece 68,723 2453 or 79 Fed. 2eece 20, 18,017 oo Mey Becce 19,699 10,723 8,976 
1l....| 113,852 210’ 7. ee 18,587 . 10..+-| 13,402 | 15,120 4 
18...+| 972227 £7,676 90992 16.. 10,704 | 15,302 | -%, 598 1 13,630 | 12,008 1, 
Bevee 61,621 70, 1,1 23. . 11,021 11,833 _ ou eee ry 14,081 . 
Bleeee 15,115 15, 265 -150 
Dec. 2.06. 2253 £5+908 11,350 Mar. 2.0.) 20,043 | 2.772| -9, 
 Sooae lll eee 203 Babe 12,462 | 11,806 June 7...-| 14,902 13,622 1,380 
16.... 63.038 is : ret '--- ey ene a Becve 134136 15 pd 2.2% 
eeee ° . . jeeee . + ooee 3, -2, 75 
_— 37,272 | 3. 5,622 WDeeee| 19,355 ite 1,651 2B.eee| 10,035 \ ~6, 318 
1 Jon. Gscce 2171 3 2056 1,115 e 6.206 18,967 19,056 41 eee 1 ° 1 2128 
me | Be | Bae] See] ge | a) eae] a) | gt 
eeee . ° ° eeee * . . eeee 1 ? ° . 
ZTeoes 68,904 59,867 9,037 ZTeeee 1 2912 13,401 1,521 a piel 2B, San 
Ted. jeeee 65,4 2056 10,414 Mice 9,765 11,08 -1,320 © Becoe 20, 18, 2, 
P as gn se 22's: 32,047 wad 1l...-| 11,852 | 14, -2, ™ Qooee m4 a3 ate 
Ty +632 B 3,878 18..+.| 12,2 12,553 16....| 12,867 | 2, -11,599 
24.2.0) 7H, 863 2632) 10,231 Beoee| 8,81 9,291 475 2uvee 15.766 ie Pe} 
Mer. 3.000} Th78 | 63,66| 12,268 dene 1....| 20,405 | 9,983 | hee Drees} 20N53 | 19s 
sees eg 4 6 119 28,693 Bocce 11,662 12,383 -701 Sept. 6. +. 19, 14, 5,677 
ies 0365 te 10, 320 15.06] 9021 | 11,977 | 2,956 13.200] 52, ha, 9.953 
Qheeee 66, ry +a 22eeee 0.38 9, 2,118 20.2... 32,114 = 7,905 
Teeee| 43, 30,086] 13, Bovee| 36, 37. 4g 27..--| 19,024 | 28, -8,992 








Note: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, end transactions in 
joint foreign arbitrage accounts as reported by benks, bankers, brokers and dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, a8 Repor ted 
by Banks and Bankers in the United States for September 1939 


(Im thousanis of dollars) 





















































































































































Transactions Currency of- 
Qutes United Hether- | Switser- | Other Total latin | Yer all Grand 
week ended- Kingdom Trance |Germany | Italy | janis lend | Burope Barope Canade | agerica| Bast other total 
TOTAL PURCHASES: 
Sept. 6 Spot......+- | 55-450 2,166 29 267| 3,121| 1.430 | 21,767 64,420 | 29,52 467| 1, un| 96,567 
Sept. 6 Forward...+- 21,116 619 - 39| 1,600 a6 397 23,987 pg 5 ot 2| 38,792 
Sept. 13 Spot.....- -- | 55,887| 2.22% 166 463) 3,946 163 1,882 65.937 3,483 758| %,452 wi2| 106,042 
Sept. 13 Forward....- 30,483 192 - 62] 1,936 191 33, 12,138 21| 3,707 4| 49,292 
Sept. 20 Spot...... oe | 5202 2,785 g2| 322| 4,168) 1,210] 2,069 62,803 | 19,020 369| 4,398 243| 86,833 
Sept. 20 Porward..... | 30,443 2 52] 2,309 296 165 33,493 | 5,922 -| 3,853 5| 43,273 
Sept. 27 Spot...erere 46,906 | 2,364 149 su. | 4,087) 2,894) 277% 98-715 11,554 643} 2,047 298| 73.257 
Sept. #7 Forwara..... | 37-962 90 1 50| 1,974 508 | 1,094 ,678| 4,278 -| 3 -| 49,450 
Purchases from banks: 
Sept. 6 Spot....e+- 69909 1,975 102 ous | 2,836 1 1,370 53,851 | 20,427 351) 1,217 199| 76,045 
Sept. 6 Porward.... | 14,753 552 - 39) 1,302 1 251 17,032 | 5,200 5| 1,634 1| 23,872 
Sept. 13 Spot....+++ 46,572 | 1,983 5 293| 3.773; 21. 1,786 8 22,771 567| 3.874 198| 83,249 
Sept. 13 Porvard.... | 24,329 158 - 55 2D on 162 Ey 6,108 ai| 2,982 4} 35,580 
Sept. 20 Bpote....-- | 452 2,1 68 5 * 1,2) 1,594 54,328 | 11,279 306 | 3.715 87| 6.7 
Sept. 20 Forward.... me eee 4 2 % eo a 154 25,257 | 3.448 -| 2,152 - 058 
Sept. 27 Spot.....+- uo, 2,201 102 405 | 3,847) 1,858 2,653 51,366 | 6,662 §20| 1,753 43} 60, 
Sept. 27 Forward.... 28,017 co) 1 50 898 335 652 30,637 2,892 ” 2,995 - are 
Purchases from custom- 
ers other than banks: 
Sept. 6 Spot....+- 9, 191 117 23 275 1 10,5 9,096 116 479 272| 20,522 
Sept. 6 ~ . 235 2 - - 299 4 2 EA 7,556 - 407 1} 14,919 
Sept. 13 Spot....+++ 228 231 91 170 173 22 96 10,098 | 11,712 191 578 aus) 22,793 
Sept. 13 Forward. mt 5 ad - 7 578 155 29 6,957 | 6,030 - 125 -| 13,712 
Sept. 20 Spot....++e 7,003 626 r) s] 1799 61 475 8,47 7,741 63 683 156| 17,118 
Sept. 20 Forward.... 1,782 2 - 375 60 11 6,2 2,474 -| 1,702 §| 12,417 
Sept. Rococece 6,604 16 47 1 240 121 7.347) 1 12,912 
oan, a = ‘ 9.344 2 - “i 1,076 A ne) iz Ue 2 S24 = 12,926 
TOTAL SALES: 
Sept. 6 Spot...» ° 48,826 | 1,369 140 262| 2,453; 1,532 | 1.345 55.947 | 32.544 423) 2,708 469 1,092 
Sept. 6 Porvard..... | 29,269 159 - 1] 1,933 161 31,931 | 9,736 -| 1,453 2| 43,122 
Sept. 13 Spot.--++--++ 46,510 2, 124 whe 3.597 1, 1, 56,367 | 33,081 693 A ped 115 93, 800 
Sept. 13 Forward..... | 32,887 ja 13 16 2 Be fee ne 36,819 | 13,820 a 269 2 oa'on 
Sept. 20 Spot...++++ . | 52,646) 2,192 106 323 4,296| 2,094 | 1,663 62,319 | 17,884 425 | 4,473 1ug| 85,249 
Sept. 20 Fo coos | 350550 331 8 2,388 205 377 38,883 | 7,170 -| 3.197 -| 49,250 
Sept. 27 Spote...---- | TOR) 2,025 awo| 93| 3,766) 2,010 | 3,166 +994 | 10,085 353 | 3,206 T| 72,709 
Sept. 27 Forward....- 38,074 310 1 1| 2,256 617 | 1,045 fe"30h 5,718 =| 2,007 -| 50,029 
Sales to banks: 
Sept. 6 Spot....-- - | 35,878 66 135| 1,799) 1,307 861 40,807 | 17,429 200} 1,042 172| 59 
oan 6 Forward.... | 11,599 145 - -| 1,278 181 345 13,548| 7,237 - 641 - ee 
Sept. 13 Spot....- + 31.516 1,657 86 2,283) 1,020 ae 44, 200 21,970 1%| 1,935 6 66.295 
Sept. 13 Forward.... | 16,883 a - 15| 1,482 380 7 19,337 | 10,443 -| 1,978 2| 3, 
Sept. 20 Spot....-- - | a, 1,440 166 294s 1,072 49,1 11, 179| 1,7 15| 62, 
oon. 20 ins... isin 163 3 12 i216 + 306 2 hes More -| 1,283 - .5 
Sept. 27 Spot...+++- 39,062 | 1,215 we| 27s | 3.266| 1,615 | 2,056) 47.534 5,694 122| 1,462 37| eas 
Sept. 27 Forward...- 23,106 221 1 sa 1,057 608 996 25,987 3,423 = 361 e 29,772 
Sales to customers 
other than banks: 
Sept. 6 Spot...--+- 12,948 608 Tm 147 654 225 4eu 15,140 | 14,115 223| 1,667 297} 31,442 
Sept. 6 Forward.... | 17,570 4 - z 655 - 143 18,383 | 2,499 - si2 2| 21,696 
ae Bevvece ‘ 8,934 634 38 1 1,324 560 12,167 | 11,111 1,609 109| 25,505 
oan. 3 os... 16,004 150 13 4 1,201 46 17,482| 3.377 ot 2,291 -| 23,172 
Sept. 20 Spot...---- | ll, 81 157 348 156 591 13,180] 6, 2u6| 2, 73| 22,683 
cone. 20 Forward.... a Tes - 12 712 23 Th 18,415 an - 4 -| 23,423 
Sept. 27 Spot...-++- 8, 342 800 98 215 500 395 | 1,110 11,460} 4,391 231] 1, ju} «17,862 
Sept. 27 Forward...- 14,968 89 - 1] 1,199 11 4g 16,317} 2,295 - “he -| 20,258 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during September 1939 


(In thousands of dollars) 







































































Ourrency of- 
Contracts as of 
following dates United | prance raeny Nether- | Swit Othe: Total Quens Latin | Far All Grand 
Kingdom os Tealy — seek: Sous Burope America| East other | total 
TOTAL PURCHASE CONTRACTS: 
Bist. Giscocacddec - | 307.77 3, - 268 | 13,875 | 1.40% | 9,281 | 336,0H7/111,386 | 1,592 | 14,676 111 | 463,811 
ibe Bossceaecssadd pss 7s - 268 art 1,891 | 8,940 | 334, 112,226 1g 16,39 112 504 
Sept. QW ..ccccccseee | 303,469] 3,271 - 267 | 15,920| 2,153 | 8, 7% 109,436 | 1, 18,283 108 | 463,187 
Sept. 27orccseccssee | 302,825) 2,142 - 206 | 17,119 | 2,392 | 9,366 | 334,072/ 106,774 | 1,485 | 21,259 117 | 463,707 
Contracts for purchases 
from foreign customers: 
Begts Grccccee éeee 79,213 g12 - 3, 152 | 2,569 86, 10,097 903 | 4,521 -| 101,648 
Sees BB oseccses . 81,129 751 - 2 3a 181 | 2,320 gy.6i6 eH 903 3268 - | 103,658 
Gash. Boscccescece 79,667 733 - ab 212 29 2,084 203 9,262 903 028 -| 103,152 
Gt. DBascce sesese 80,938 290 - 9| 4&,me 3 | 2,334 88, 8,625 898 | 8,003 -| 105,972 
Contracts for r) 
from domestic customers: 
Bantis Gosccedts ooo | OO 2,538 - ™1/ 10,617/ 1,252 | 6,72 +920 | 101,289 688 | 10,155 111 | 362,16 
ons. Wocceccecese —2 2 tor - 244} 11,160 1,710 6! b00 ana ees 102, 645 | 11,161 112 | 360, 
Beebe Do ccceceesse 223,802 | 2,538 - 243 | 11,708 | 1,914 | 6,700 246.905 100,1 593 .a 108 | 360,035 
Sept. 27....+- 221, 887 1,852 - 199 | 12,707 1,929 7,052 245, 98,149 587 | 13. 117 357.735 
TOTAL SALES CONTRACTS: 
Sept. Siseccccseese | BH2,4 5.577 19 376 | 18,602 | 2,858 | 10,998 | 360,864 eae 4 3,513 15,05) 68 | 513,862 
iF Mkssdedecnene Me 5,753 22 35 19,802 | 3,030 YI 300.832 119, 2,957 | 17, 69 | 520,468 
Sept. QW.isecssceses . 336,61! re 1 32 3 21,033 3,116 10, + 117,700 2,902 19,255 58 ayer 
Gand. Gleccccccccece | Seat +570 3 293 | 22,282 | 3,259 | 10,392 »505 | 114,567 | 2,896 | 20,362 Tl | «524, 
Contracts for sale 
to foreign customers: 
Sept. 6.....sese0- | 119,139| 3,966 12 10,188 | 1,793 | 7,884 | 143,071 | 43,343 | 3,250/ 7, 51 | 197,039 
Gite Bicccoctcess | +4 3-992 12 é 9,504 re 7.461 | 136, 45.9 4 a 5l | 192,9 
Geb. Docccacccece | Ws 3, 19 70 | 9,343 | 1,568 1.829 129,947 | 43, 2, 7,241 51 | 183, 
Sept. 27ececescceee | 99.430] 3,045 19 42 | 9,227| 1,735 +907 | 120, 41,367 | 2,645 7,396 51 | 171,864 
Contracts for sale 
to domestic customers: 
i See ae +29) 1,609 7 289; 8.414 | 1,065 | 3,124 ° 71,016 263 7.73 17 6,822 
-_ 13 eoeceece 22h, 6 — = - are “a vo. ats Be Lee = + 10.338 . 327; hs3 
ay SR EROOs ¥ ‘ ¥ x % a 333,777 
Sept. 2Tecseseres ° oe one 1,525 4 251 | 13, 1,524 | 3,485 25h, 100 73,200 12,986 20 32,057 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States for September 1939 
(Mims indicates short position: In thousands of dollars) 
Currency of- 
Position as of 
following dates United Nether- | Switzer-| Other Total Latin Yar All Grand 
Kington | 77*20* | Germany | Italy | yas Burope | Burope | “8984 | secrica| East | other | total 
Gaed. Grcccecccccese -10,2 -1,633 “205; -951) -2,774 -761 | -1,586| -18,147) 1,779 -326| -5,796 21 -22,469 
Gabe Wossesecsecsee -2, -1,858 179} -929| -3,185 806 | -1,818) <-11,44%/ 1,720 -238| -5,358| -10 -15, 330 
Beeb. MBoocescccccee ° $22 -1,327 -1 -937| -3.407 -603 | -1,633| -16,287| 1,597 -288 +717 26 “13,86 
BaRbe Bocecscccees oe 6,6 -1,179 -1 874) -3,363 849 | -1,979/ -17,10%) 1,593 9} 8,413 11 -19, 



























































OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars - on basis of daily Treasury statements unrevised) 








Idabilities 


Gold Reserve 

Gold Certifi- Stabilisation @old in 
against U. S. Punt 

0 notes, etc. 2/ ¥ General Fund 





End of calendar Gold 
year or month Assets 





WD, o cacccssiscccedsbondvcrescdecsocrccecsecncveosiocs 6,238.6 156.0 1,800.0 1,008 
19 SOSH HSE HEESESESEE SEES OSES EHESEOSES ESHEETS 10,122. ag a r 156.0 1,800.0 47.4 
Woesccscdccscsovcbeseccosddccepesscessecsoezesoes ee eae 6,959. ya 
WF eo vccccccccccccccccccvcccccccceccceceecccesccesoecce 12 0 9,212.3 156.0 1,800.0 ey 
193. vccccccccccccccccccsccsccscccscccccsccccececeseece 14,511.2 11,872.8 156.0 1,800.0 4 


WR a wa ccicnccccenccccucccecenesdébatoscdadescosies 14, 311.9 11,688.3 156.0 1,800.0 667.6 
Bic cacncdussscctccccccgscdsedicbndatssesentesssie 14, 511.2 11,872.8 156.0 1,800.0 662.4 


WDM v ccicccosdccctccdcsssdeccbssongsadenoeonseness 14, 660.9 12,022.3 156.0 1,800.0 702.5 
-GSRGOGEL <. PERSSON RPD STA 50 BED 14,874.3 12,199.1 156.0 1,800.0 9.2 
giipshbectchedsscusesbécesatdsnsceuemnnanntae 15, 258.2 12,627.0 156.0 1,800.0 75.2 
pnidncddenssoepoceenteneisbsdaevhewspbetecwenee 15,790.6 13,176.0 156.0 1,800.0 656.4 
Sosndacdncdccctececsesedessgacesadebesscen sete 13-9986 13, 398.8 —_ 1,800.0 601.6 
SASSO SES EHEEHEHEEESEEHESOSEHOOSSSESOSOOEOEOED 1 110 0 13, 595.6 156.0 1,800.0 558.3 
odudcdsenidesenodsectddudebosnsdonahpeaneneites 6. 6-257-3 5 13,949.86 156.0 1,800.0 331.7 

1 Sy 156.0 1,800.0 297.1 
Sept ccccccccccccccccccccssccssccssessesseseeseces 26 931. 5 156.0 1,800.0 225.7 


RAE BS IRR pepe ewe E Ss Ap. or 17,091.2 14, 908.4 156.0 1,800.0 t 
Sh cuniendenthdihesnadkoniaciisnmamaaidennace: 17,358.3 15,085.9 156.0 1,800.0 356.4 


In Federal Reserve Banks, etc., eS re Serene ce, Crnecaants, Stead, Reneres Syetan, Ses Seayrens Seite Federal Reserve notes. 


Reserve against $346,661, "016 United States notes and $1,167,122 Treasury notes of 1890 outstanding. 
This does not include gold in the active portion of the Stabilisation Fund. 


Net Movement of Gold to and from the United States 
(Im millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 
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i Total net 
Calendar Bet import from or net export (-) to: : ne 


Bel- [British | Aus- | PRIlip- | oo.  lemtnn | ara | oF net 
Mexico | Japan giun | India | tralis Bae lomdia |Chile | Pere 2/ | ether 








~ 
(= 
° 


-1.5| 43.3 
8.9 8 


3.6] 77.3 
90:9 
15.5| 16.2 


ke. $ a 3 of 
18 
8 


wi) 9] i9-8 1.416 6 
| Bo 1:7 whe 1,973. 

* -| .5| | 29] 15.5] 21778 
3 2i| 1%3| %l eel asGl oes 
28) 22) .6) | 23) 108 156.3 


2.7 = 5 3 2. 
3.3 4.2] 1.5 3] 1.3 1.4 


. 
or 


1933..c000 10.6 | -365.1 13.4] -19.7 26 7.2 
Re 499.9 | 260.2 4 4 z's 30.3 

coosee| 315-7| 934.2] 227.2 1.0] 95.2] 13.7 
1936......| 174.1] 573.7 71.0 7-5| 72.6} 40.0 
193Toe.e-e| 891.5] -13.7 6.5 bird 38.5 
1938...e+6| 1,208.7} 81.1] 163.0 1. 76.3| 36.5 


| atl wal Ml ek a 


193-Jen.. 1 1.4 33.7 -.1/ 10.8 2.3 
Febd.. 15.4 1.4 29.3 - 4.2 2.5 e 
Mar..| 250.0 8 27.1 8.2 6.9 3.8 

ee 9 - 44.6 7 7. 1.6 2.2 a3} 3 “ é 6.1 605.8 
aie = 7 ad 40.4 "24 wi 2.1 2.6 2.1 ? : 13 1.5 42g a 
Jane.| 128.2 - 55.1 5. 17.2 3.3 | 14.1 - 2.2 5.7 3.8 $3) #1 2 ‘ 1.3 240.4 

278.6 
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July. 171-8 - 45.6 5.6 i 4.2] 10.9 - 2.8 5.0 3.0 241 US wt oe 3-9 
Aug... 3 - 3 4.0 20.9 - 3 5.7 2.8 2.1) 9 3 1.9 1. 

Sept. le - - 1.5| 120.8 -7| 16. - a, 5.5 3.9 it: 43s 5.2 1.3 
Oct.. 10.2 - 3.0 - 63 1.8] 12.5 - 2.7 6.4 3.2 -| 1.0] .86} %2] 12.2 
Hov.. 18.6 - 8.8 3.0 ll 3.4] 9.5 - 12.1| 12.5 2.6 2.1] .7] 2] 27] 26.7 



























































1/ Including Hong Kong. 
Monetary Stocks of Gold and Silver 





Gold ($35 per 
Bnd of fiscal year or nonth ) 











es nee per fine ounce) | {5 Wonetary Stocks 
10.3 
13.8 


IDDb. coccccvcccccccccccccvccccscscsssesessesesesesores ereeeee eeeeeeee eeeeeeee 7,856.2 2 
19 POSSE EEOE SESE SEES EHHSEEEH OSHS SOEOHSEHHEEEEESOEEESTESHOE OHH EEOEHEEEE . 9,115. 1883 

WBccccccccccscasvccesscrccceseseosecseesoovesesiocseseesesvcece ddevcneedese 10,608.4 2,249.5 17.5 
WF vciccccccccccccccecccctccesoccsdessvesepeocsnatscesesoccosocccecces pioene 12, 318.3 2,542.1 17.2 
WWBeccccccccecccecccccscccccccccccccccesovcccccccccsesccescevcceccccesoeesce 12,963.0 3,066.4 19.1 
WD crcccccccccccccccccccssccccseccccssvcscescesccessccesccooocsocs pesidaeton 16,110.0 3,595.3 18.2 


FEMOV cco cccccccccccccccscccsccess (davivbbaseckesanbs Does Phasetes Gene eine 14, 312.1 3,265.2 18.6 
” 14,512.6 = 





1939-Jan..+- 
Teb...- 
Mar..es 


Apr...es. 





TaLycccccccccccccessessessesseressssssesesssssseeeesssssesssees . 
PTT TTT eel eeee 16, 7 3,662.4 18.1 
— ibksacumedion Li Si shManeEieebars keaaasoveseseseceseee eee 16,931.5 3,709.8 18.0 


Vl. Porn rrr rr rrr errr rrr rr rrr rrr rrr titi tierce ee eee eee 17,091.4 3,733.7 17.9 
RARE ERNE TH SELES 8 Be butCt ST 17, 358.3 3, 752.5 17.8 


* Preliminary. 
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MONETARY STOCKS OF GOLD AND SILVER 
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Components of Silver Monetary Stock Silver of- Specified Classifications 
Acquired by Mints and Assay Offices 
(In millions of dollars - on basis of daily Treasury statements, revised) 
Silver held in Treasury on (ta ens) 
ver outside 
Newly mined| Mational- 
End of | Securing silver Total Total 
cennste |oortificates 3/| 1 General Fund a 1 tuteatar domestic 1/| ised g/ | "rete 7 
year or at $1.29 paresieng 
ponth Silver | Silver Pe — Bullion | Silver | Sub- _— oo a Cane | Set- | C- pe — Pare 
wo~ | ded | axy no FI be gree | ounce 2S 
on lars coi: 
ra age 2/ a2 1934....+-| 22.8| 14.2 | 120.6 | 95.3 172.5 86.5 | 304.9 | 155.9 
1935....+. ze 27-3 2.0] 1.0] 494.8 | 328.2 338.3 es 
ae | cy ted ler SP se xd pt 1957... pe a ae ails ioe-7 | 3122 | 165.8 
ae 3 sat sf $ rf &:3 xp. 2rhoe:3 eae -6 | 4e.2 - - | 355.4 | 156.9 | 417.1 | 199.1 
. . - . . 9 | 2,806.5 | 1938-Nov..| 7. 4 - -| 0. 17. 4s.6 1 
n938...--- 1,137.6| 502.7/| 3.5 2 535.3 we 372.8 | 3,346.8 . Dec.. 12 30 ia - 57.6 we! 62.2 as 
1938-Nov.. |1,110.1| 502.9] 5.5 5 519.2} 44.2/ 370.2) 3,265.2 
1939-Jan..| 4.5] 2.9 - -| 41.3] 17.8] 45.8] 20.7 
Dec.. |1,137.6| 502.7] 3.5 -2 535.3| 44.4) 372.8 3 es reo.) 5a] 3.3 . “| acel oa M oy! 
ngs9-Jen.. [2,257.8] 502.7} 4.2 “s 547.2 ws. 312.0 | 3,40h.8 Mar..| 54) 3.5 -| =| M6] 10.6) 30.0) 24.2 
Febd.. |1,169.7| 502.7 el d 2 -4 | 372.0 | 3,439. 
" 3 . F 7 i Apr..| 4.9] 3.2 -| -| 2.2] 12.2] 32.0] 214.4 
1,185 : 2.7 | 45 3 Es 2} MW) 572.0 | 3,477.9 May..| 4.7| 3.0 -| -| o.7| 10.6] 29.3| 13.6 
sere 1,199.2| 502.6| 3.6 J 569.6 W§ 372.6 3,518.0 June.| 5-8 | 3-7 -| =| 32-2] 13.8) 38.0) 17.5 
+» |1,212.2] 502.5] 3.7 5 577.2 d 6 | 3,555.8 
June. |1,230.6 f : Y | r 605. July.| 5.4] 3.4 - -| 28.6] 12.0| 33.9 | 15.4 
aanened Were ens 3 | 55.8) M9 316 2)3 ios . Ang..| 3.1 | 2.0 -| =| 22.8] 9.7] 25.9] 12.7 
or 2.26.9 onl. 3.3 2 23-8 45.3 | 377.8 3.69.3 Sept.| 3.0/ 2.0 - -| 17.8 7-7 | 2.8 9.7 
ee , 2 50: 3 2.9 > . 8 379.8 3, . 

“i Oct... .2| 4.8 - -/ 1.4] 4.9] 18.6 9.7 
sept |1,2b6c7| 500°9| 3:7 605.0 ibe 382.8 | 5,709.8 se] Esl ss) =| =| ood es] me] ae 
Oct.. |1,277.8| 500.7/ 4.8 mt 608.1); 46.4) 384.8 | 3,733.7 

1/ Acquired at 64.644 cent fine ounce until April 9, 1935; 
Wov..*|1,287.6| 500.2| 5.6 °2 | 622.6| 46.4| 386.8 | 3,752.5 | 2/ ry os Os hy mp dy by A, -«d cattle J 
1/ Valued r ounce. 1935; at cents from April 23, 1935 to Decem 31 
y Valued . 5 4 pd peat 1937; at as cents per fine ounce from December 31, 1937 
Preliminary. to July 1, 1939; and at 71.11+ cents since July 1, 1939. 
2/ Acquired at 50.01 cents per fine ounce. Exec. Proc. of 
August 9, 1934, repealed April 28, 1938. 
Acquired at various prices averaging approximately 52 cents 
per cof acadi. 
Silver Production, by Leading Countries 
(Im thousands of fine ounces) 1/ 
Calendar United | Canada Othe Other 
pore Adee States gf | ate | tere america | Berope | Cosante * “Tatts | Asia | Africa a 
WB eo cceccccceseccccscoscece 22,821| 16, 68,101 6,761| 10,819 | 1%, 11,553| 6,680 | 6,080 1,108; 4, ol 
RESIS mn hehe . re 74,145 | 20, ~— em | 13°55 7,863 | 5,818 1,178 Ne 169019 
Sthecusascbansccetotsete 2613 uN 155989 17,433 17,199 | 12,434 3,708 5,850 1,219 $2130 ie 
ae ongneesensaes aber $3.38 1 3 Tyee y got) = cop 19.703 , am ee rg 2.133 NI 233.596 
BEI | G2] 22tits| salorz | 19%356| 7:30 | 201355 | 1.767 | 10:175°| 5.920 4/| 3535] S.763| 258,429 
19BB<OGE sc occccccccccccccce e 5.441} 2,400} 4,160.) 1,800) 1,425 1,800 1,084 875*| 485 300 364 20,1 
. btesedsnesatied oor 2, 2,023| 2,782 1,750| 1,500 1,800 1,327 875*| 460 350 394 ae 
Di cctccncmesccegesotrs h, 1,552| 4,922 1,850| 1,500 1,800 1,160 875° kgs 350 393 19,511 
WMDs cc cnsccecscesceseve 4,669/ 1, 4,281 1,825} 1,500 1,800 1,324 875*| 485 hou 19,108 
~~ eee ROE Bosxes é 5,268 rho 6,794 1,700} 1,500 1,800 1,169 875*| 485 oo a H--4 
BRUESs decaneses cae 5,067} 1,637) 4,906 1,650} 1,500 1,800 1,262 875*| 585 400 20,070 
5,336] 1,422 ioe a 1,450 1,780 1,225 875*| 585 ego hl2 17,469 
3,701 1.52 h, 1,475] 1,500 1,800 1,277 875*| 585 439 18,197 
5,493) 1, 10,274 1,550| 1,550 1,850 1,329 875*| 585 380 470 26,122 
.200/ 2,099] 8,004 1,569} 1,650 1,850 1,312 875*| 485 ey 21,878 
226 2,05 6,97 1,600} 1,675 1,900 1,220 875*| 480 S00 M4 22,522 
5,145| 2,679] 6,536 1,670] 1,700 1,900 | 1,443 875*| 475 425 23,313 
OB. cccccces cccedesece ° 4,874} 2,913 5/| 1,750| 1,700 1,900 5/ 875*| 470 450 475. 5/ 















































Anmal Reports of the Director of the Mint for anmal figures through 1937. Releases of American Bureau of Metal Statistics for monthly 
figures, and 1936 estimate. 

Includes Newfoundland. 

Includes Chosen and Taiwan. 

Burma, refined silver. 

Wot yet reported. 

No longer reported. Estimated at about previous rate. 


seeeRe © 
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Net Movement of Silver to and from the United States 


(Im thousands of dollars - as reported by U. 8. Department of Commerce) 































































































calen ress Net imports from or net exports (~) to: 
mon United Other Other Latin 
Kington Burope Canada Mexico Cuba Chile Peru dacrien 
Pa 190 4 21,995 Baty 1,550 3,906 381 
0133 a 7 58,325 -5,611 2,920 10,199 -1,228 
393 2 29.925 -6, 51 1,048 Swe: ad 1 
+120 Pm 198 203 =p 4 +786 
134, 264 15,396 2/ 10,915 0715 -4, 7,382 2,858 
15,778 4,320 3/ 706 2,6 -695 3 632 277 
17,075 x Te ise7e -1,200 708 239 
91105 20 465 2, BI “1,243 45 733 — 
08 ae 2 2, -1, 1 
328 8 ay 32 “190 ae Be om 
1,104 19 263 3,194 1,250 38 223 
1,017 13 bar) 3,225 -4g2 17 ton 321 
3,038 12 899 3,702 - 68 57% 252 
4 15 799 1,641 5 67 ko 
= 17 Le} 77 1 210 a 361 
93 2, 15 12% Bus 123 
-1,430 97 50 2,607 3 13% 284 
-135 -157 pe 2,362 7 =3 iu 336 
ue Bet imports from or net exports (-) to: Total net 
British Other All impor 
and moath oes China a Japan “ane other | exporte (-) 
We rccccccccccoccccccescccsoscocccce 338 2,967 2,873 303 1% . 86,174 
Wc ecccccccccecceccocccescesecossoce 188 6, 787 Be 3,22 118 335.730 
19 SSCS EEHESESETESESEOEEEESEE 3,024 6,956 3N6} 2,1 ye 4g 170,851 
WFTecvcccccccsccccccsevesecssscsccccscese e 5, 4 1,271 504 433 79,835 
1 Wo vcccsccccccccccesccccoscoosesceoe 150 ® 61 2,930 10,808 u/ 617 223,449 
1938-Hov. .o.e---eee bcdsdscosssobacds os ua - T 24,16 
as ¢ a ; . a3 zon g 19 
° - 270 146 1 8,6 
rd - 2 630 4 % 187 
250 - - 502 1 yy 5,204 
86 . e 588 27 25 5,089 
;| |] se | BS] S| ft] we 
43 - 5,319 326 226 14,467 
° - - 635 216 158 4,891 
-35 - = 1 149 75 3,428 
-203 2 - 161 55 ] 3,347 
- - 2,404 415 87 -h 3038 
- - - 155 75 95 3, 
1/ Less than $500. 
y Includes net import of $12,950,000 from France. ~ 
Figures for Nov. 1938 include net imports from France of $4, 301,000. 
4/ Includes net import of $9,791,000 from Sian. 
Seigniorage on Silver 
(Im millions of dollars ~- on basis of daily Treasury statenents) 
bas ake cilia Sources of Seigniorage on Silver Bullion Revalued 1/ Potential 
Jan. 1, 1934 age on Misc. silver Sowly-ained Silver Pur- | Nationalised fotal a1 “tainten 
to end of Calen- silver and dy oy silver (Prec.| silver (Act <p Aang J mn ay A on 5° pe ae 
der ai ins , . on ver 
year or month mor co Jane 1, 1934)| 8° 21,1933)| duly 6, 1939) 193% Aug. 9, 193%) | revalued General Fund 
1 Seeeeeeereeseeeeseee 4.5 48.7 4 aa 51.1 28.5 128.7 137. 
eccsbereosnesen 18.5 48.7 16.8 - 226.2 H.5 e282? bd 
guano nenenaeae 6% rag’ at ys - 33:1 a 7 a. 
[iencctictevewenbenanatl 63.5 48.7 7.9 . ae 7 Beso 773.9 
19399-Jan.....seeeseees ee 6.9 48.7 76.0 - 468.0 34.7 627.4 790.0 
Ted haéddaanaceaunes 70.2 48.7 77.4 - 473.2 34.7 633.9 609.8 
iicusatesdasessnte 70.7 48.7 79.0 - 480.3 34.7 . 825.1 
Pe scnecesscorende 71.0 48.7 80.1 - 486.8 34.7 650.3 44.0 
BaP ccccccetcccoces Tl. 48.7 81.2 - 493.1 34.7 T 859.7 
Bi cecesscvcceds " Ly 48.7 82.9 - 501.6 3.7 erg 879.0 
PBFoccccccccceccee 74.7 48.7 4.3 - 5 4.7 677.2 897.6 
BBsccoccvccecceces 76.1 48.7 85.0 - 514.7 34.7 683.1 sik. 
Rasesatsess éeone 80.1 48.7 85.3 6 519.3 34.7 668.6 926. 
BBscccccece eseceee 82.9 48.7 86.5 1. 523.0 34.7 4 933. 
Di xcecsiscscnsse a ° 48.7 87.1 Ay | be 7 oe: 3g" 
































V These items represent the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 
certificates. 
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Value of Selected Currencies in Terms of -Gold 





































































































1928 = 100 
Monthly average of daily quotations Paised | Maite | France | Mether- | Ovitser- | neigim | depen | Italy | Chine 2/ 
WF AR cdo dR aks dia Gah bc cctese snes 100 69 100 100 101 100 87 97 re 
I9FA-DOC. . ccccccccccccccceccccsocccccce eeoree 100 67 100 100 100 100 he 7 3 
193 beascnedesenecantes abasghasdesee eee 64 67 100 100 100 100 z 100 47 
19 bannntosectbtitecebedsdbccsmbelie san 9 60 100 100 100 100 96 45 
ie SOPH SOOO SHEHE SESE SES ODES ESEESEOESE Fs 4 4 4 4 4 % 5 3 
Se ioisnitvimasentscenmaibetandas 59 61 5 82 n 72 % 59 9 
RNs tins sche cbdonssdscndeen PoE > SORA 2 Pe 59 57 4o 80 69 72 9 21 
WM dhtvcctecbdovesssssnnacboditeocks 59 57 40 80 69 72 3 9 a1 
ROMP. nnksssiDinpeccsicicteachace pebbas 59 57 4 80 69 72 32 9 21 
Ti Shsscstcsccce deivoabavaksctes oshee 59 57 40 79 & 72 32 bz 21 
OP crcoscecins ES PEER intdenamevaben 59 57 4o 78 & 71 32 b) 21 
AP cidorcoes ae ee eckoobne ceded 59 57 4o 78 6&9 T2 32 9 21 
May. cccees erecceee eeecee eeeeeee eececcee 59 57 40 r9 6 72 32 9 2 
PSE GERI MEGS destined ‘6 59 57 40 78 & 72 32 b) 18 
Saar rtroepbowoesoorpaaebisgerenees 2 57 4o g 4 e 4 2 ° 
SAITO EHTS E TRON 59 és 4 78 % Te 28 57 9 
Oct eeere POOH S HEHE EHSEHESES ES SESESEES 59 4S Mu 78 & Ti 28 57 10 
= EE paoaees hosearsndscddcanabie 9 4g , 78 69 70 2s 57 n 
1/ Average exchange rate for Jamary 1928 = 100. 
Indexes of Prices of 40 Foreign Indexes of Prices of 40 Foreign Currencies 
Currencies in New York in New York, London, Paris and Tokyo 
1935 = 100 1935 = 100 
Un Weighted Unreightet Weighted according to total 
(tre, | Wetghted | Wotghted | oer roretan (1. ¢, equal vetehts) | gountay inetuded im the intex 
. e . . of each 
by oe exports | imports "ae Sew Sew 
weight ineluded York London | Paris | Tokyo York London | Paris | Tokyo 
“Se 100 100 100 19Bereceeeeee | 100 100 100 100 100 100 100 | 100 
ba = 98 Wesissscece | 96 105 96 98 96 fe 97 
4 3% 92 Tcttéssiion | 90 150 91 92 9 1 93 
91 93 8s 19Wesesccsece 88 8g 204 88 88 88 a2 90 
1936-Nov...... 85 89 217 89 8s 225 90 
e 30 sh Dec...... 85 89 216 90 4 89 225 2 
88 90 ny 1939-Jan.....+ 53 ag 26 ou 88 223 90 
90 91 85 Feb..... ° 90 219 91 85 89 225 91 
90 91 85 Mar...ess 86 90 218 91 85 89 225 91 
1 385 APP ..eee 86 go 218 91 85 89 225 91 
Ps 30 85 May.ssees | 86 90 217 go 85 89 225 91 
) 91 85 June..... 86 90 28 90 85 89 225 91 
89 90 ay July... 86 89 216 90 sh 88 90 
88 83 hag. ..2.. Be 90 217 90 83 89 223 91 
81 th 18 Sept..... | 80 98 237 98 78 99 245 99 
61 8 1 O6b.s0000 80 98 2 97 9 100 24s1/ 1001/ 
80 HY B Hov.*.... | 80 100 ro 98 78 =v 252} 100 
* Prelimi 
U/ Stet. 








Ratios of Index of Wholesale Prices 
in 39 Countries to Index of Wholesale 
Prices in the United States 
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Ratios of Index of Wholesale Prices in 39 Countries 
to Index of Wholesale Prices in the United States, 
the United Kingdom, France, and Japan 
























































1935 = 100 1935 = 100 
Weighted ac- Weighted according to total 
Ua Unwei ghted 
cording to foreign trade of each country 
— etn wen total foreign sent oe. seme actin included in the index 
aa jo — United | United | poise | Janan |United | United | pooce | g 
ghts included States | Kingdom a States Kingdom _ 
— eameena 100 100 100 100 100 100 100 100 | 100 100 100 | 100 
Bcceccaces 105 1 1 106 oe | 105 99 87 Ce) 206 99 86 99 
_ ee 112 11 uu 11 a 12 ae ) 93 | 12 99 & 95 
WPoccccecce 122 12 123 126 WBcccccesce | Oe 105 61 ss | 126 107 60 89 
1938-Sept.... 122 123 122 125 1938-Sept.... | 122 108 61 87 | 125 110 5° 8s 
Oct.... 124 125 124 127 Oct..... | 12% 107 60 87 | 127 109 5g 88 
Wov..ees 124 = lay 127 Hov..... | 124 108 59 S 127 110 ps! 87 
Dec. ..es 125 1 125 128 Dec...+. | 125 108 58 128 110 87 
1939-Jan..... 126 128 1939-Jen..... | 125 110 58 8 128 112 56 8 
Ted... 1 126 12 128 Beccce - 110 58 & 128 112 56 az 
Mar..ess 1 127 127 12499 Mar. .ees 111 59 om | 12 113 57 83 
Apr... 127 128 128 130 Apr...s. | 127 11 60 a | 130 112 57 83 
May sss 127 128 128 130 May.see- | 127 110 59 83 | 130 112 A! 82 
Jane... 129 130 130 in Jane.... | 129 110 5g 83 | 13 110 82 
daly... 129 130 130 132 Jaly.... | 129 110 60 3 131 110 57 al 
Aug...s- 132 132 14 133 Aug...0. | 132 112 61 133 112 2 82 
Sept.*.. 130 131 1 133 o*ee | 130 109 63 s2 | 133 109 2 al 
* Preliminary * Preliminary 

















MISCELLANEOUS 
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Commodities Imported under Quota Provisions During 
Quota Periods Other than Calendar Years 


(Preliminary figures) 


























White or Irish potatoes Red cedar shingles Cordage from Philippines 
Certified seed Other 
(pound) (pound) Counnre) (pound) 
Established quota 90,000,000 60,000,000 | Established quota 1,051,168 | Betabdlished quote 6,000,000 
Quota period - Quote period - Quote period - 
12 months from Sept. 15 6 months from Jan. 1 12 months from May 1 
Imports within quota Impor.ss within quota Imports within quote 
limitation, by months: limitation, by months: limitation, by months: 
12 months from May 1, 1936 5,818,532 
12 months from Sept. 15, 1938 59. 758.730 1,284,909 | 1939-Jan....... Occcceccces 333-393 WDB May. ccccsccccssesers 220,523 
Fed. ccccccccccce eccce 228,1) FUNC. cc ecccccceccces 184,207 
Wisc ccarcbcsessvesd 264,911 
1939-Sept. 15 to 30......... ‘ 215,000 1,939 DNB icstnanesrencses 76, 646 
Re EE: cstisinees nt 222,736 SEE ear 
OSB cvccocccccccccesccese eae es 285,060 y ROcsroosvsosoeeee ot 
Woveccccceccsseccecceess | 330 T42,913 11,658,080 
o OSescccccccsecccccccs 3 029 
Bovaccccccccscocccece ps gm} 

















1/ Import quota filled April 14, 1939. ‘The trade agreement with Canada of November 15, 1938, came definitely into full force on June 17, 
1939, therefore, the import quota on this commodity ceased to be in effect thereafter. 


Commodities Imported under Quota Provisions During 
Quota Periods Based on Calendar Years 


(Preliminary figures) 



























































Weighing - Mish,fresh Product ppine Islands 
— pounds or more Cc Whole milk fron, fillatad —ee 
or h rear e te.- ° 
other than dairy cove fresh or | fresh or laock, Bake, Po- Cocomat Gone Suger 
Less than sour sour lock, Ousk and 042 
“ = fotel | From a ao (Gallon) | (Gallon) | Rosefish (Pound) | Refined | Unrefinea 
Hoot (Head) co a) “tne 4) (Pound) (Pound) (Pound) 
‘Established quota: 
Calendar year 100,000 225,000 V/ Vy i, 500,000 3,000 ,000 15,000,000 44s ,000 ,000 112,000,000 11, 792,000,000 
Imports within quote 
limitation by months: 
19W=Tan.cccccccccseses . ° . 27,001 86 407 1,064,901 | 26,885,197| 1,198, 80, 341,856 
- eee eeeeere fe ee oy ae 8&8 14 8 1,187,1 ee read i 
Mar. ccccccccccscceee . >, = mi 133 8 998.7. 41,736, 5,107,989 1 * 878 
Aprececcccesccecees | 14,966 38,940 30,660 8,2803/ 4g 490 496,642 ge, 815.663 19-999. 792 242,980,098 
eeeeeererecerere 16,262 20,287 20,287 - 177 571 3, 540 40,298, » 789, 210, “Seo 
> gave etapa FE 2 2h ‘ 150 551 Bracoa9 | seihansooe| 22455, s3e| 2360059 oe 
TalYscsecrececes eee 13,924 33,565 16.35 7,089 219 731 Prey 21,186,545) 4,¥74,4s2|) 240,735,933 
borcoerooacecees 8,090 | 17,017 16, 452 327 818 089 | 34,003, 9,035, 127,155,680 
 “carbtanaennsee 1,9574/ 8,153 7,867 286 156 863 1,953,669 io‘g72,058 wx te 133,508,072 
Octecccccvcevcesece - 779 Sf 1 +116 6,66 5/ 64 669 708,782 | 17, 668 7.354, 888 110, ’ 36 
Move cccccccesessere - ih, 0ol e001 - 103 628 379.240 | 34,662,995) 9,232,900 63,667,479 





A teriff rate quota of 60,000 head was established for the first quarter of 1939 without any allocation between Canada and other countries, 
feriff rate quotas of 60,000 head have been established for the second end third quarters of 1939, allocating 51,720 hea? to Canada and 
8,280 head to other countries. 

Tariff rate quota for first quarter filled February 2, 1939. 

Tariff rate quota for countries other than Canafa for secon’ quarter filled April 13, 1939. 

Preliminary reports show teriff rate quota for calendar year filled on September 12, 1939. 

Tariff rate quota for countries other than Canada for fourth quarter filled October 2, 1939. 

Based on imports during the first three quarters of the year, the tariff rate quotas for the fourth quarter are as follows: 
40,352 head (subject to revision), from other countries 6,663 head. 





Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
District Courts 
Total Alcohol Tax, Oustoms, Narcotics, Secret Service, Internal Revenue 1/ 


Alcohol Tax, Customs, Narcotics, Secret Service and Internal Revenue 1/ 
for the month of Oct. 1939 INVENTORY OF CASES 





INVENTORY OF CASES - 
ev Cscee Cases pend-| Net change 
. eleced ing end in pending 
Cases pend- sets of month cases 
New Cases pag 
cases closed ne 


c+) 
rn we .»| 20,590 3,360 | 462% 19.326 -1,26% 
June. 3,325 3,657 18,994 od 332 
21,653 
oe 86 " 4 2,906 1,918 19,982 + 988 
29 Aug.. 3,333 1,317 21,998 +2,016 
413 2, 66 . 3,355 2,282 23,071 41,073 
pee 1,077 " 3,193 4,612 21,653 -1,418 
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DISPOSITIONS 2/ 





DISPOSITIONS Percent released Percent convicted 











Percent released Before | After |Acquit- Found |P1 
indict.|indict, tals mer terre tal 

Before | After |Acqui 

indict.|indict. 








164*| 6% 664% 73%" 
- 17%*| Bf % 656% 72K 
20% 8% 25% on 55% 2. 
4g * ° uge 

We - Fie ai sia te] soe 
ug ‘ 11% 3% 65% | 73% 


/ 




































































Percent days Average Total 
convic- |impris-| pro- fine fines 
tions | oned impris=| (ao11ers)| (dollars) 





Total 
pro- days fine fines 
oned ispris- (dollars) 
onment 3,212 61% 30% 283 2 350,069 
Jane. | 2,393 60% 29% 28 289,057 


Total.....+. . 58% 422 4o2 345,174 1,001 28% 36 77, 267° 

Miter 6/---| 2.39 | 56 39 | me | 267.755 | 2 Tf Ree} 

Customs..... 52 a 17% 21% | 395 | 1,17 12,911 ' 5 318 5567? 

Narcotics... 358 T 718 315 16,099 

nen Oct.. | 3,121 27% 422 345,174 
Service... ye 63% 49% 593 325 37,649 

Internal 
Reveme... 15 5/ 5/ 403 | 1,200 10,800 



































1/ Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommeniation for criminal prosecu- 
tion. 

2/ Marcotic and customs cases in which no arrests were made and secret 





























Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal prosecu- 
tion. case 

Includes cases transferred to state, local, or other mthorities for pam on See aie ae as amen neti aa 
prosecution and cases closed because of duplicate prosecutions. These These cases are not included in calculating percentages. 

Cases are not included in calculating percentages. * Revised figure 

Cases in = no arrests were made are not included in calculating ; 
percentage 

Cases Ghapeeet of by lunacy hearings not included in calculating 
percentages. 

Too few cases to show comparative percentages. 

Percent probated based on cases in which a suspended or probationary 
sentence only was imposed. 


service cases disposed of by lunacy hearings are not included in 
calculating percentages. 











